HELLENiQ UPSTREAM MONOMNPOXQMH ANQNYMH ETAIPEIA

EKOEXH AIAXEIPIZHXZ TOY AIOIKHTIKOY XYMBOYAIOY
NMPOX TH FENIKH XYNEAEYXH METOXQN

NMATH XPHXH NOY EAH=E THN 31 AEKEMBPIOY 2025

ABHNA, 26.05.2026



EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY
NMATHXPHXH AMNO 1IANOYAPIOY EQX 31 AEKEMBPIOY 2025

Kapiolt Métoxo,

YUpdwva pe to apbpo 43a ap. 3 tou KiN. 2190/1920, dnwg avtuikataotddnke and 01.01.2019 and to apbpa
150-151tou N.4548/2018, urtoBdAAoupe cuvnupéva 'EkBeon tou AloikntikoU XupBouAiou, cuvodeudpevn amd
TG Xpnuatooiwkovopkés Kataotdoelg mou kataptioBnkav oUpdwva pe ta Alebv [pdtuna
Xpnuatoolkovopkis Avagopds.

l. Apaotnpiétnteg

H Etawpgia HELLENIQ UPSTREAM MONOTPOXQMNH ANQNYMH ETAIPEIA (HELLENiIGQ UPSTREAM ry Etalpeia)
15pubnke otig 14 louAiou 2015. Katd tnv nuepopnvia dnuooicuong twv Xpnuatoolkovoulkwy Kataotdoewy n
HETOXLKA oUvOeon eixe WG €ENG:

Métoxog ‘ESpa TuppeTOXn
Helleniqg Upstream Movompdowrn Avwvupun Etaipeia Yuppetoxuwy EANGSa 100%

2 KOTéG TNG eTalpeiag ival n mapoxr CULBOUAWY KAl UTINPECLWY TIoU oxetidovtal e €pya OTOV TOMEA TNG
evépyelag kat ebikdtepa adopouv :

e TNV avdmtugn oAdkANnpng tng mpwtng ¢dong tng Plopnxaviag udpoyovavOpdkwyv (upstream) Tou
mepAapBAvel TNV €peuva e TNV OLEVEPYELQ YEWTPHOEWV Kal AAAWVY €PYACLWV YA aveUpPEDN Kal
EVTOTUOMO USpOYovVavOpdaKwy Kal TNV eKUETAAAEUTN TwWV USpoyovavepdakwy,

e TNV Ulomoinon €pywv €peuvag, avdamtugng  kal  eKPETAAAEUCNG  OpPuKToU  TTAouTou
ocupurneptAapBavopévng tng Yewbeppiag,

e TNV SlekTepaiwaon €pyAcLuV EVIOAOSOXO0OU TWV CUUPBACEWV TIapaxwprioewyv SIKAIWUATWY €peuvag
Kal eEKUeTAAAEUONG uSpoyovavBpdkwy,

e TNV KataoKeur, Asttoupyia, eKLETAAAEUON aywywy Kat Siktiwyv petadopds kaduwg kat de§apevwv
amnoBbrikeuong udpoyovavipdkwy rj TIPoidvTwy SLUALONG KAl YEVIKA KATEPYATIag autwy,

e TNV Mapaywyn, arodrikeuon, petadopd, Sidbson katr gumnopia otnv EAAGSa kal otnv aAhodamn
udpoyovavBpdkwy KABe €{6oug Kal UTIOTIPOIOVTWY A TIAPAYWYWYV AUTWY,

e TNV Kataokeur, Asttoupyia, eKPeTdAAeucon povASWVY NAEKTPIKAG EVEPYELQG ME TPWIn UAN
TIPOEPXOLEVN aTIO YEWTPNOELG TTapaywyng udpoyovavopdkuwy,

e TNV Epeuva, avdarmtugn, kat eKLeTAAAeUCN EpywV TIou adopoulv TN S€apeuon, anodrikeuon, pLetadopd
kat xprion 6to&eldiou tou dvBpaka, Kabwg kat AAwWY agpiwv KAl UypwV OTOLXEIWV KAl EVWOEWV.

H Etalpeia amaoxoAei kupiwg €E€ISIKEULEVO ETILOTNLOVIKO TIPOOWTIKO TIOU AVTIKE{MEVO TWV EPYACLWV TOUG
glval n Slevépyela YEWAOYIKWY, YEWPUOLIKWY HEAETWV KAl UTINPECIWV KABWS Kal YEWTPNTIKWY, UYLELWVAS,
aoddlelag kat eptBairiovtog (health, safety and environment) kat v YEVEL UTIOOTNPLKTIKWY SLOIKNTIKWYV KAl
ouvaduiv UTINPECLWY TIou adopouv APECA TNV EKTEAEDN Kal SLaXE(pLon Twv TIEPLOXWYV OTIOU 0 OUAOG KATEXEL
Sikaiwpata €peuvag kal mapaywyng udpoyovavipdkwyv Kabwg Kal UTnpecwwv Tou adopouv Tov
ETILXELPNOLAKO oXedlaoud yla Tnv avdamtugn tng €pguvag kat mapaywyns udpoyovavipdkwy tou OpiAou
HELLENIQ ENERGY. To dueoca amaoxoAoupevo mpoowtikd tng Etaipeiag avépxetal oe 21 (2024: 21)
uttaAAfAoug, evw n Etalpeia amaoxoAei kat dANoug 5 (2024: 7) péow etalpelwv tou Opidou HELLENIQ
ENERGY.

H Etaipeia edpeuvel otnv EANASa, otn SievBuvon MNpafidg 4A, 15125 Mapouot.

Il. Oikovopukd AntoteAéopata

Katd ta npoBAendpeva oto dpdpo 134 tou K.N. 2190/1920, énwg avtikataotddnke pe to dpdpo 11 N.
3301/2004, epappdotnkav otnv Etaipeia ta Aiedbvi Mpdtuna Xpnpuatooikovopukig Avadopdg ylatnv tripnon
Twv BIBAIwV Kkat tnv katdption Twv XpnUatoolkovopuLkwy Kataotdoswy, wg ouveedepévn TNG ELCNYHEVNS OTO
Xpnpatotipo ABnvwy statpeiag HELLENIQ ENERGY XYMMETOXQN A.E..




Katdotaon XuvoAikwv Etgodnuatwy

MNMwAroeLg

‘Ecoba and cupPacelg pe teAAteg (Mapoxr UTINPECIWV)

Kéotog mapoxng unnpeoLuwyv
Melkto k€pSog

'E€06a Slotkntikng Asttoupyiag
Nound €0o06a

Nertoupyikod anotéAeopa
Xpnuatoolkovopikd €Eoda

Xpnuatoolkovoptkd €506a pebwaoswy
T UVOALIKA XPNHATOOLKOVOMLKA £§06a

Képdn mpo poépwv

DoOpog LoodAHAtTog

Ka6apd képdn xpriong
Nournd ouvoAikd Eloosipata/(Znpués):

X toixeia mou dev 6a ta§lvopunouv peAAoviika otnv

Katdotaon anoteAsopdtwy:

Avaloylotikd k€pdn / (Znutég) amd cuvtaglodotikd

TPOYPAUMATA KABOPLOUEVWY TIAPOXWV

Nownd guvoAikd stoosfipata/ (npuég), kadapa and

dopoloyia

T UYKEVTPWTLKA GUVOALIKA eloodipata petd anod ¢poépoug

Matn xprion
1lavouapiou éwg 1lavouapiou €wg
31AskepPpiou 2025 31 AekepuPpiou 2024
6.949.293 6.817.425
6.949.293 6.817.425
(4.804.714) (4.570.013)
2144579 2.247.412
(1.991.985) (2.181.228)
- 26.221
152.594 92.405
(2.213) (3.872)
(6.685) (5.560)
(8.898) (9.432)
143.696 82.973
(95.383) (39.065)
48.313 43.907
(649) (421)
(649) (421)
47.664 43.486

To guvoAo twyv e06Swv NG Etaipeiag mpogpxetal amnd THOAOYATELS TIPOG TIG ETALPEIES TOU OpLAOU:

i. HELLENiIQ UPSTREAM MONOTITPOZQIMH ANQNYMH ETAIPEIAYYMMETOXQN
ii. HELLENiIQ UPSTREAM ©PAKIKO NMEAAIOX MONOMPOXQMH ANQNYMH ETAIPEIA
iii. EAAHNIKA METPEAAIA EPEYNA KAI MAPATQrH YAPOIONANGPAKQN AYTIKOY MATPAIKOY

KOAMNOY MONOTPOXQMNH ANQONYMH ETAIPEIA

iv. HELLENiIQ UPSTREAM AYTIKH KEPKYPA MONOMPOXQMH ANQNYMH ETAIPEIA
V. HELLENiIQ UPSTREAM KYTMNAPIXZIAKOX KOAMNOX MONOIPOXQMH ANQNYMH ETAIPEIA
vi. HELLENiIQ UPSTREAM IONIO MONOIMPOZQIMH ANQNYMH ETAIPEIA
vii. HELLENiIQ UPSTREAM AYTIKA KPHTHXZ MONOIMPOXQIMH ANQNYMH ETAIPEIA
viii. HELLENiIQ UPSTREAM NOTIOAYTIKA KPHTHX MONOTPOXZQMH ANQNYMH ETAIPEIA
iX. HELLENiIQ UPSTREAM NOTIA THX MEAOMONNHXZOY MONOTPOZQIMH ANQNYMH ETAIPEIA
X. HELLENiIQ UPSTREAM NOTIA KPHTHX | MONOIMPOXZQIMH ANQNYMH ETAIPEIA
Xi. HELLENiIQ UPSTREAM NOTIA KPHTHX Il MONOMNPOXQIMH ANQNYMH ETAIPEIA

Xii. EAAHNIKA METPEAAIA MONOTPOXZQIMH A.E




Xiii. HELLENIQ ENERGY XYMMETOXQN A.E

oL ottoleg adopouv Tapoxn YEWAOYLKWY, YEWDUGCLKWY, YEWTPNTIKWY KAl €V YEVEL SLOIKNTIKWY Kal cuvaduwv
UTINPECLWY, TIApoxr umnpeowwy utoothplEng mAnpogdopikis (IT), umodouwv umoAoylotwy, Siktlwy,
Sladiktuou Kal Bdoswy Se60EVWV KABWG ETTIONG KAl LETAKUALON QOLBUWY ATIOCTIACHEVOU TIPOCWTILKOU.

Katdotaon XpnpatoolkovopLKNG O€ong

ENEPIrHTIKO

Mn KukAogopoulv Evepyntiké
Alkawwpata Xpiong Mayiwv
MakpompdBeopeg ATtalTtAOELS
AvaBaidpeveg PopoAoyLkeG ATIALTHOELS
Y uvoAo Mn KukAogopouvtog Evepyntikou

KukAodopouv Evepyntikd

[MeAdteq kal Aowmég ATtaltAoELg
Tapelakd AlaBéoipa kat looduvapa

Y uvoAo KukAodopouvtog Evepyntikou

Y uvoAo Evepyntikou

IAIA KEDANAIA
Metoxiké KepdaAaio
AnoBepatikd
AnoteAéopata e Néov

X uvolo I16iwv KepaAaiwv

YNOXPEQXEIX

Makponpdfeopeg YIOXPEWOELS

Ynoxpewoelg MioBwoswv

Ynoxpewoelg NMapoxwv MNMpoowriikod Adyw EESSou amd tnv
Ynnpeoia

Y UuvoAo Makpormpd0ecpuwV YIIOXPEWOEWV

BpaxunpdBsopeg YIIOXPEWOELG
MpounBeuteg kat NoLTIEG YTIOXPEWOELS
Ynoxpewoaoelg and ddpo Eicodrjpatog
Ynoxpewoels MioBwoswy

Y UvoAo Bpaxunpd0sopwyv YOXPEWOEWV
Y UvoAo YTIOXPEWOEWYV

Y uvoAo I16iwv KepaAaiwv kat YIioxpewoswyv

Katanv
31AskepPBpiou 2025  31AekeuBpiou 2024
208.106 120.585
11.212 9.132
71.550 66.182
290.868 195.898
3.076.447 2.798.749
758.144 557.991
3.834.591 3.356.739
4.125.459 3.552.638
800.000 800.000
66.115 60.190
1.072.924 1.031.185
1.939.039 1.891.375
129.758 70.066
60.455 46.253
190.213 116.319
1.860.815 1.482.902
51.776 6.851
83.616 55.190
1.996.207 1.544.943
2.186.420 1.661.262
4.125.459 3.552.638




I1l. XpnuatoolKovouLKoi SEIKTEC

Anédoong kat Anodotikétntag

31 AskepBpiou 2025 31 AskepPBpiov 2024
Anobotikdtnrta oroixeiwv evepyntikou (ROA)
Kabapd anoteAéopata xprioews petd ddpwv _ 48.313 _ 117% = 43.907 _ 1249
YUvoAo EvepynTikou 4125.459 ne 3552638 '
Anobotikotnra liwv KegpaAaiwv (ROE)
KaBapd amoteAéopata Xpriosws Petd popwy 48.313 _ o _ 43.907 _ o
YUvoAo 16{wv kedparaiwy 1.939.039 2,49% 1.891.375 232%
Owovopkig AlapOpwong

31AskepPpiou 2025 31AekepPpiou 2024
KLIJK7\0C])OpOUV evsp)mtho 3.834.591 _ 03% - 3.356.739 _ 94%
2UvoAo evepynTikoU 4.125.459 3.552.638
Mn kukAodopouv evepynTLkod 290.868 _ 79 - 195.898 _ 6%
TUVOAO EVEPYNTIKOU 4.125.459 ° 3.552.638 °

O mapandvw Seikteg Seixvouv tnv avaloyia keparaiwv mou €xel Statebel oe KukAopopoUv Kat TIAyLo EVEPYNTLKO.

16la kepdAala

31AekepPpiou 2025
1.939.039 _

- - 89%
Y UVOAO UTIOXPEWCEWV 2.186.420
O napandvw Seiktng Selixvel TNV olkovopkr autdpkela tng Etaipeiag.
YUVOAO UTIOXPEWOEWV 2.186.420 _ 539
>UvoAo taéntikou 4.125.459 °
16la kepdAala 1.939.039 _ 47%
YUvoAo madntikou 4.125.459 °
O mapandvw Seikteg eixvouv tnv davelakn e§dptnon tng Etatpeias.

31AskepPpiou 2025

16la kepdAala 1.939.039 _ 667%
Mn kukAodopouv evepynTLkod 290.868 °

31AekepPpiou 2024
1.891.375 _ o
1661262~ 4%
1.661.262 _ o

3.552.638 47%
1.891.375

= 53%

3.552.638 ?

31AekepPpiou 2024
1.891.375

= 965%
195.898 °

O 6giktng autdg deixvel To Badud XpNHAToS0THCEWS TWV AKLYNTOTIOIAOEWY TG eTalpeiag and ta 'Isia Kepdraia.

KukAodopouv evepyntikd

3.834.591 _ 192%

BpaxunpdéBeopeg UTIOXPEWOELS

1.996.207

3.356.739 _ 217%

1544.943

0 giktng autdg Seixvel tnv duvatdtnta tng Etaipeiag va kaAuel Tig BpaxutpdOeOES UTIOXPEWOELS TNS E OToLXEla
TOU KUKAODOPOUVTOG EVEPYNTLKOU.

Tapelakd dtabéaoipa kal Looduvapa 758.144 _
BpaxunpdBeopeg UTIOXPEWOELS 1.996.207

557.991 _
1.544.943

38% =

36%

O aplBuodeiktng petpnTwyv amnelkovidel og mooootd tnv Lkavotnta tng Etaipeiag va kaAugel tig Bpaxumnpdbeoies
UTIOXPEWOELG TNG, H€Ta amod ta tapelakd dtabéoipa kat .ooduvapa tng.




IV. Ka0s onuavtiké yeyovoc mou ocuvéRn Katd tn Stdpketa tng XpRons

Ag ouvERN Kavéva onpavtiko yeyovog katd tnv SLdpKela tng Xpnons.

V. NAnpodopisc yia thv mpoBAsnduevn eEEMEN tnc Etalpeiag

Tnv ntepiodo 2012 - 2018 ipoknpuxdnkav amnd to EAANVIKS Anudcoio Siaywviopoi tapaxwpenong Sikalwpdatwy
‘Epeuvag kat Mapaywyng, otoug ottoioug EAae HEPOS Kal N UNTPLKA eTalpeia tou Opidou, HELLENIGQ ENERGY
Juppetoxwy AE. (mpwnv EAANvikA MetpéAaia A.E.), uttoBdAAovtag ipoodopEs eite autoduvapa eite péow
ETIXEIPNMATIKWY oxXNUATwy. Katdérmiv twy Sliaywviopwy autwy, o ‘'OlAog anéktnoe Sikalwpata €peuvag Kat
EKMETAAAEUONG uSpoyovavBpdkwy ot Baldooleg TieploxEg «lMeploxn 10» Kuntaplooiakdg KéATog kat I1évio
MéAayog, wg EvtoAoddxog kal emiong Katéxel Sikalwpata €peuvag Kal mapaywyng udpoyovavepdkwy atnv
nieploxn Block 2, Sutikd tng Képkupag pe mocoatd 25% omou EvioAo66xog eival n Energean Hellas Ltd (75%).
Emiong, o 'OpAog katéxel Sikaiwpata kat otig meploxesg «Autikd KpAtng» kat «Notodutikd KpAtng» wg
Juppobwtng. To 2025 o 6pihog Hellenig Energy €xel UuTtoBAAAEL GULETOX WG LEAOG OE ETILXELPNATIKA
oxfpata ya tg 8aldooleg eploxeg «block A2», «Ndtla tng NeAomovvricou», «Nétia KpAtng I» kat «Nota
KpAtng II» padi pe tnv CHEVRON (EvtoAobdxog). Ot XupBdoels MioBwaong twv meploxwv Néta tng
MeAomovvroou, Néta Kpritng I, Nétia KpAtng Il kat Block A2 éxouv oplotikoTioln®ei kal €xouv KupwBei to
2026 amnd to EAAnviké KowvoBoUuAto.

Ta endpeva xpovia avapevetal va augnbei n Spaotnpldtnta tng EANME UPSTREAM evdyel twv katvoupylwy
TIEPLOXWV HE Slkauwpata €peuvag Kat mapaywyns kat 8a kAnBei va uttootnpi&el tig etalpeieg tou OpiAou otn
Slaxeipion tou wg dvw XaptopuAakiou TIEPLOXWV EPEUVAG KAL TIAPAYWYAS, LEOW TIAPOXG EEELBIKEUPEVWV
UTINPECLWY, 0TO TTAAiolo Tou XKotou Tng.

VL. Neplypadn Twv KUPLOTEPWV KIVSUVWY Kat aBefatotitwyv

OL 6pactnpiotntes tng Etalpeiag emikevipuwvovtal otnv unootAptEn tng avantugng oAGKAnpng tng mpwing
$dong tng Bropnxaviag udpoyovavBpdkwyv (upstream) mou mepAapBAvel TNV €pguva e TN Slevépyela
YEWTPAOEWV KAl AAAWV EQYACLUV YLA AVEUPEDT KAL EVTIOTILOLS USpOoyovavepdkwy Katl tnv EKLETAAAEUCN TOUG,
Kabwg Kal o€ Aotmég Spaotnplétnteg avadoptkd Ue tn Siepedvnon duvatdtntag SLaxeiplong opuUKTWYV TIOPWY
(T.X. YEWBeppiag) kal petadopdg, anobrikeuong kat Xxpriong dtogeidiou Tou dvbpaka.

Qg ek toutou, n Etaipeia ektiBetal oe S1APopoug XPNUATOOIKOVOULKOUG Kv8UVOUG, OTIWG KvdUvoug
Sdliakupavong twv CcuvaAAQYHATIKWY LOOTLULWY, TILOTWTIKO Kivéuvo kabwg kat kivbuvo peuotdtntag kat
TALELAKWV POWV. Y€ YEVIKEG YPAUMES, Ta B€pata ou entnpeddouv tnv Asttoupyia tng Etalpeiag cuvolidovtal
mapakdtw.

Makpootkovoutkd MeptBaAAov: To 2025 n eAAnvikr olkovopia diatfipnoe Betikr) SUVALKY] LE EKTILWLEVO
pubud avdamtuing 2,1%, mapd to augnuévo eminedo afePaldtnrag oto SLEBVEG OLKOVOLKS TEPLRAAAOY,
otnpedpevn otnv Wtk KatavdAlwaon, TG enevoUoElg Kal TG Kadapeg efaywyeg umnpecwwyv. H ayopd
gpyaoiag mapEpeLVE LOXUPN Katl 0 TTANBwPLoUOS akoAoUuBnaoe TTWTIKA TIopeia og gxEon L ta Tiponyoupeva
étn.

H otaBepry owkovouikry pdodog, o cuvbuaoud pe tn BeATiwon twv SNUOCLOVOUKWY UEYEBWY Kal N
onuavtikg amokAdkwon tou dnudcilou xpéoug, ob8Aynoe ot véeg avapPabpiosls tng TILOTOANTITIKAG
lkavotntag tng Xwpas. Evéeiktikd, tov NogufBpio tou 2025 n Fitch Ratings avaBdBuios tnv EAAGSa otn
Babuida «BBB». Qg amotéAeopuq, evioxubnke 1o evéladEpov Twv SLEBVWV EMEVEUTWYV Yla TOUG EAANVIKOUG
Kpatikoug TitAoug, evw ta meptbwptla anddoong (spreads) Evavil TwV EUPWTAIKWY OLLOASYWV UTIOXWPNCAV O
emnineda ouykpiola pe ekeiva tng po Kpiong meptddou.

OL HeoOTIPOBETIEG TIPOOTITIKES TNG EAANVLIKAG OLKOVOLLIAG TIAPAEVOUV EUVOIKEG. ZUUdwvA LE TG TIPORAEYELS
g Tpdnedag tng EAAAS0G, 0 pubudg avamtuing avapévetal va diatnpnel oto 2,1% 1o 2026 kal to 2027,
TIPOTOU UTtoXWPNOEL opLlakd oto 2,0% 1o 2028. H 16twtikr) katavdAwon ektipdtal 6t 6a ouvexiosl va amoteAel
oV Bactkd HoXAS avdntuing, evw oL eTteVOUCELS, EVIOXUMEVES atd Toug topoug Tou Mnxaviopou Avakaudng
kat AvBektikdtntag (RRF), kaBwg kat ol eEaywyEg, avapévetal va Slatnprioouv tn B€TIKR Toug CUBOAN.

Ytnv EAANGSq, n péon T ekkabdplong tng ayopds NAEKTPLKAG evépyelag emopevng nuépag (Day-Ahead
Market - MCP) éiapopdpwbnke ota 103,8 supw avd MWh to 2025, augnuévn katd 2,5% oe etrjola pdaon.
MapdAAnAa, ot TIpEG Twy SiIKAwPATwyY ekTopmiwy 8logeldiou tou dvBpaka otnv Eupwraikr ‘Evwon (EUASs)
evioxudnkav katd 13% kat aviAbav katd péco 6po ota 74,2 eupw avd tévo, évavtl 65,5 eupw avd tévo to
2024,




O1 yewmoAltkég avatapdelg otnv AvatoAikr) Eupwrn, otn Méon AvatoAn kat AANeG TIEPLOXES, Ol
TANOWPELOTIKEG TILECELG, OL METAPOAEG TOU OLABECIUOU €L00SAUATOS TWV KATAVAAWTWY, AAAA kal n
peTaBAnTOTNTA OTG EVEPYELAKEG ayopes, Madi pe tnv taxutnta Kal tnv KAteubuvon tng EVEPYELAKAG
petdBaong, oxetidovial dpeoa kal €UPECA E TOV AVTIKTUTIO OTIG SIAKUUAVOELS TWV TIUWY NAEKTPLKAG
EVEPYELAG, KABWG KAl 0TO U oG TWV ETILTOKIWV.

Mapd to yeyovog ot ta Siddopa osvdpla Kal oL TPOTIOL AVTLIHETWTILONAS Toug Sev sival Suvatdv va ripoAedOouv
oto ouvoAo toug, n Etalpeia mapakoAoubei otevd tig e€eAifelg kal mpooappdlel tn Asltoupyia kat tov
TIPOYPAMHATIONO TNG, aAvdAoya e TIG EKATTOoTE eEeNEELG.

(a) Kivéuvog ayopag
(i) ZuvaAraypatikdg kivbuvog

H Etalpeia 6levepyei cuvaAhayég kal oe cuvdAAaypua (6€xetal uttnpeoieg amnd npounBeutég e§wtepikou os E€vo
voplopa). Qg ek toutou, n Etalpeia extiBetal ot SIakKUPAVOELS CUVAAAQYUATIKWY LlooTLwy. H ékBeon tng
Etalpeiag og cuvaAAaypatikd kivéuvo wotdoo b€ Bswpeital onuavtikn.

(i) Kivéuvog tapelakuwy powv Kat Kivéuvog petaBoAwyv eUAoyng agiag Adyw HETABOAWY TWV ETILTOKIWY

Ta Asrtoupykd €006a Kal Tapelakesg pogg tng Etaipeiag eival ouciwdwg ave§dptnta amnd PeTtaBoAEg OTLG TIHES
Twv eTitokiwy, kabwg n Etaipeia dgv €xel SAVEIAKES UTIOXPEWOTELS.

(B) Motwtkog Kivéuvog
(i) Awaxeipion piokou

H Swaxeiplon tou motwtikoU Kivéuvou eriteAeital Kevipikd, oe eminedo Opidou. O motwtikdg Kivéuvog
Bploketal oG EUTIOPIKEG ATAITACELG, OTa XPNHATIKA Sabéolpa kal otg Katabeoelg tpamelwy Kal
XPNHAToOolKOVOULKWY 6pupdtwy. H Etalpeia ouvaAAdoostal povo pe Tpdmeldeg Kal XPNUATOTIULOTWTIKA
5plpata avayvwpLopEva we CUOTNULKA KAl OL EUTIOPLKES ATIALTHOELG amoteAouvTal Lévo amd anattrioslg anod
OUVEESEEVEG ETILXELPHOELG TOU OiAoU. INa to Adyo autd n Etalpeia Bswpel 1o TOTWTLIKO KivOuvo XapnAo.

(i) Motwukn dpepeyyudtnta

H iotwtikr depeyyudtnTa TwV TAUEAKWY SLABEC{LWV Kal Tapelakwy looduvapwy agloAoyeital pe avadopd
oe eEwteplkeg a§lohoyrioelg TiotoAnmukrig tkavotntag amnod tov oiko a§loAdéynong Fitch téoo ywa tn xpnon
2025 600 kat yia tn xprion 2024, étiwg ntapouctddetal otov mapakdtw mivaka:

Katdanv
A&loAdynon tpansdwyv (€) 31 AsképPprog 2025 31 AsképBprog 2024
BBB- 758.144 -
BB+ - 557.991
758.144 557.991

(Y) Kivéuvog pguotdtntag

O kivbuvog peuotdtntag avipetwidetal pe tnv eEachAAion IKavWV TAPELAKWY LooSuvAapwy Kat Sladeoipwyv
NV lKavotnta xpnuatoddtnong kabwg €miong kal tnv ikavoétnta va KAsivel avolktég B€oelg e emapkn
TILOTWTLKA Opla pe TG ouvepyalopeveg tpanele.

NAéyw NG Suvauikng ¢puong Twy §pactnPloTATWY, To THAUA dlaxeipliong Stabsoipwy tou Opilou €xel oav
0TOXO0 TNV EVEALKTN XPNHATOSOTNON LECW EYYUNMEVWY TIOTWTIKWYV YPappwy. Katd tnv 31n AekepBpiou 2025
n Etaipeia dev €xeL Savelakeg UTIOXPEWOELS.

Ta moad mou oxetidovtal LE TIS TAMELAKEG POES TNG eTLXElpnong adopoulv povo otoug «IMpopnbeutég kal
AOLTIEG UTIOXPEWOELG» OL OTIoieg Ba Siakavoviotouv evidg evog €tous. Ta umdAowma autd eival ioa pe ta
TPEXOoVTA UTIOAOLTIA TOUS KaBWG N emidpacn tng ntpoegdpAnong dev eival onuavtikn.

VIl. Aiaxeipion Kivduvou kedpaAaiou

OL otoxol tng Etaipeiag oe oxéon pe tn kepalaiwaky doun tng eivar va diaodaliosl tn duvatdtnta
anpdokottng Asttoupyiag tng Etalpeiag oto pEAAOV e oKOTIO va TIAPEXEL LKAVOTIOINTIKES ATTOSOCELS GTOUS
HeTdxoug Kal AoLTtoug CUMETOXO0UG Kal va dlatnpnoel ldavikh katavourn kedpaAaiou peliwvovtag kat' autév
TOV TPOTIO T0 KOOTOG KeEpaAaiou.




H Etalpeia yia va diatnpnoel i va npocappdosl tnv kebaialakn Sidpbpwor tng Urnopsi va petaBdaAel to
MEPLOUA TIPOG TOUG UETOXOUS, va eTOTPEPEL KEPAAALO OTOUG HETOXOUG, VA €KOWOEL VEEG LETOXES 1 va
EKTIOLAOEL TIEPLOUCLAKA OTOLXEIA Yla va PELWTEL TO XPEOG TNSG.

H Etaipeia 6ev avupetwridel mpoPAnpa Siaxeipliong twv kedaAaiwv tng kabuwg dev €xel davelakeg
UTIOXPEWOELS KaL Slatnpei emapkn tapelakd dtabgoipa yia tnv die€aywyr twy S§pactnplotitwy Ing.

VIll. Metoxikd KedpaAato

To petoxikd kepdAalo tng Etalpeiag sivar oktakdoleg xIAddeg supw (800.000) supw, Sinpnuévo o€
oktakooleg XIALadeg (800.000) ovopaoTikES LETOXES, ovopaoTikig atiag evog (1,00) eupw ekdotng.

H Etalpeia dev Katéxel (bleg HETOXES.

IX. NAnpodopieg yia tig apoiBEg Twv ueAwv droiknong

H Etaipeia Stoikeital amnd ta péAn tou Alolkntikou XU BoUAiou Twv oTtoiwv oL apolBES €Xouv WG akoAoUubwg:

Xprion nou éAn§e tnv
31AskepBpiou 2025  31AskepPpiou 2024
ApoiBégA.Y. 375.929 396.826
375.929 396.826

X. NepiBardovtika Intipata

H Etaipeia epappdlel tnv moAwtikr tou Opidou HELLENiIQ ENERGY yia tnv mpootacia tou meptBaAAovios n
otmoia cuppopdWVETAL LE TNV LoXUouoda vopoBeaia Kal Toug 6poug TIoU amoppEouV amod Ti§ TEPLBAAAOVTIKES
KAl AELTOUPYLKES ABELEG TWV SpATTNPELOTATWY TNS.

XI. Epyactaka Zntiuata

H Etaipeia utootnpidel tnv moAttikA Stadoporoinong kat iowv ukalplwv ave§aptritwg puAAou, Bpnokeiag i
Kat AAAWV Trtuxwyv o€Betal kal uttootnpidel ta Sikaiwpata twy epyadopévwy. H Etalpeia tnpei 0Aeg tg and to
VOO TIPORAETIONEVES SLATAEELS YIA TNV UYLEWVH KAl TNV acddAEla 0To XWPO €pyaciag o€ guvepyaoia Le
gtalpeieg mou eldikevovtal OTtov TOMEQ autd. YXTov TOopEa tng ekmaideuong n Etalpeia mapéxel otoug
epyadopévoug Tnv duvatdtnta mapakoAoubnong oepvapiwv A/Kal PETATTTUXIAKWY Tipoypappdtwy. H
Etaipeia akoAouBei Tnv MOALTIKH TIEPT EPYACLAKWV KL KOWVWVIKWY BEpATWY, oUpdwva e auth TTou akoAouBel
0 'Ophog HELLENIQ ENERGY n omoia avadépetal atnv ‘EkBeon Alaxeipiong tou AloikntikoU YupBouliou tou
OpiAou (Znp. H.3)

H Etawpeia anaoxoAei eikoal éva (21) dtopa dpeoa kat dAAAoug 5 uTtaAAAAOUG €UUEDQ, LECW ETALPELLIV TOU
OpiAou HELLENIQ ENERGY.

Xll. Apagtnpiétnta oto Topéa TNG EPEUvag Kat avantuéng

H Etaipeia 6 Spaotnplomoleital otov Topéa €peuvag Kat avantugng.

XIlll. Ynokataotjpata

H Etaipeia ev €xel utokataotipata.

XIV. Evéostaipikég ouvalAayEg peta&u stalpuwv opiAou

H Etaipeia eAéyxetal amno tnv HELLENIQ UPSTREAM MONOTMPOXQMH ANQNYMH ETAIPEIAXYMMETOXQN,
n onoia katéxel to 100 % tou petoxikoU kepaAaiou. TeAkdg Baoikdg pétoxog sival n HELLENIQ. ENERGY
SYMMETOXQN A.E., n omoia katéxel to 100% tou petoxikou kedpaAaiou tng HELLENIQ UPSTREAM
MONOMPOXQMH ANQNYMH ETAIPEIA XYMMETOXQN.

OL ouvaAAay€g kal uttddowna pe ouvbebepéveg etalpeieg adopolv TG Tapakdtw stalpeieg tou Opidou
HELLENIG ENERGY:

i. EAAHNIKA NMETPEAAIA MONOTPOXQIMNH ALE.

ii. HELLENIQ ENERGY XYMMETOXQN A.E.
iii. HELLENiIQ ENERGY DIGITAL MONOIMPOXZQINMH ANQNYMH ETAIPEIA.
iv. HELLENiIQ ENERGY CONSULTING A.E.




Vi.
vii.

viii.

Xi.
Xii.
xiii.
Xiv.
XV.

XVi.

KAAYWQ K.E.A.
HELLENiIQ UPSTREAM MONOTITPOXQINMH ANQONYMH ETAIPEIA XYMMETOXQN
HELLENiIQ UPSTREAM 6PAKIKO NMEAAIOX MONOMNPOXQIMH ANQNYMH ETAIPEIA

EAAHNIKA METPEAAIA EPEYNA KAl MAPATQIH YAPOTONANGPAKQN AYTIKOY MATPAIKOY
KOAMNOY MONOTTPOXQMNH ANQONYMH ETAIPEIA

HELLENiIQ UPSTREAM AYTIKH KEPKYPA MONOMNPOXQIMH ANQNYMH ETAIPEIA

HELLENiIQ UPSTREAM KYTMAPIXZIAKOX KOAMNOX MONOIPOXQMH ANQNYMH ETAIPEIA
HELLENiIQ UPSTREAM IONIO MONOIMPOZQIMH ANQONYMH ETAIPEIA

HELLENiIGQ UPSTREAM AYTIKA KPHTHX MONOIMPOXQINMH ANQNYMH ETAIPEIA

HELLENiIQ UPSTREAM NOTIOAYTIKA KPHTHX MONOTTPOXQMH ANQNYMH ETAIPEIA
HELLENiIQ UPSTREAM NOTIA THX MEAOMNONNHXZOY MONOTPOXZQMH ANQNYMH ETAIPEIA
HELLENiIQ UPSTREAM NOTIA KPHTHX | MONOTTPOZQIMH ANQNYMH ETAIPEIA

HELLENiIQ UPSTREAM NOTIA KPHTHX Il MONONPOXQIMH ANQNYMH ETAIPEIA

3TNV Katdotaon CUVOALKWY ELl006NUATWY cupmeptAapfdvovtal €006a Tou TIPOKUTITOUV amd TIWANCELG TIou
adopouv utnpeoieg avdamntuing tng €peuvag kKal mapaywyng udpoyovavipdkwy kat mapoxr YEWAOYIKWY,
YEWPUOIKWYV, YEWTPNTIKWY KAL €V YEVEL SLOIKNTIKWY KAl cuvadwyV UTINPEECLWYV Kal TIPORAeYn eaddwv. Ta £€§oda
TPOKUTITOUV  KUpiwg amd umnpeoieg umootAplEng avepwritvou Suvapukou, TANPOPOPLKAS, TApPoxXAS
UTIOSOWV UTTOAOYLOTWY Kat SIKTUWV Kal KOOTog obfodoaoiag anoomacévou TipoowTtikoU.

XpRon nou éAn&e tnv
31AekeuBpiou 2025  31AskepuPpiou 2024
Mapoxr UTtNPECLWYV OE CUVSESEUEVEG ETILXELPNOELG
(MwAnfoe)
HELLENiIQ ENERGY HOLDINGS S.A. 56.507 939
HELLENiIQ ENERGY DIGITAL S.A. - 531
56.507 1470
XpRon nou éAn&e tnv
31AekepBpiou 2025  31AskepPpiou 2024
Mapoxr UTNPECLWYV O€ CUVSESEUEVEG ETILXELPNOELG
(MwAnoeg)
EAAHNIKA KAYXZIMA OPYKTEAAIA ABEE - 531
- 531
Katawnv
31AekeuBpiou 2025  31AskepPpiou 2024
Mapoxr UTtNPECLWYV OE CUVSESEUEVEG ETILXELPHOELG
(MwAnoe)
EAAHNIKA METPEAAIA MONOIMPOXZQIMH A.E 153.650 146.011
Etaipeieg opirou 6.734.081 6.642.152
6.887.731 6.788.164
HELLENiIQ ENERGY XYMMETOXQN A.E.
Ymnpeoieg Alolkntikng YmootnplEng 1.636.839 1.835.861
Evoikia 58.250 56.783
1.695.089 1.892.643
HELLENiIG ENERGY DIGITAL MONOMP.A
Yrnnpeoieg Texvikr uttootiplEng 622.569 610.017
622.569 610.017




EAAHNIKA NETPENAIA MONOMNPOZQMH A.E

Aarmdveg amnooTaoéVoU TIPOoWTTLKOU 211.676 378.871
311.676 378.871

Xpewaoelg ano cuvsedeUEVEG EMLXELPIOELG

Ayopég kKauolpuwy 3.502 4,259

Aamdveg amooTaoeVoU TIPOCWTILKOU - 39.352

/\OLTIEG AYOPEG UTINPECLWV 213.000 205.000
216.502 248.611

Ytnv Katdotaon Xpnuatoolkovoulkng ©€ong cuumeplAagBdvovtal utdAolra Tou TpokUTitouv amod

ayopEG/MWAACELS ayabwyv Kal UTtNPECLWY Katd tn ouvrin Asttoupyia tng emixeipnong.

31AskepBpiou 2025  31AskepPBpiou 2024
YTOAoLTTo Tipog OUVEESEUEVEG ETILXELPIOELG
(MpopnBguTEG Kat AOLTIEG UTIOXPEWOELS)
HELLENiIQ ENERGY YMMETOXQN A.E. 43197 14.229
43197 14.229
YTOAOLTTO TIPOG CUVEESEUEVEG ETILXELPITELG
(MpopN6gUTES Kal AOLTIEG UTIOXPEWOELS)
EAAHNIKA METPEAAIA MONOIMPOXZQIMNH A.E 50.655 68.573
Etaipeieg opiiou 429.502 104.874
480.157 173.447
Katd v
31AekepBpiou 2025  31AekepPpiou 2024
YnoAoLro and ouveeSEEVEG ETILXELPHOEL
(MeAdteg kKat AoiEg anattioels)
HELLENiIQ ENERGY LYMMETOXQN A.E. 6.383 1164
6.383 1164
EAAHNIKA NETPEAAIA MONOIMPOZQMH A.E 13.532 50.181
Etaipeieg opirou 2.577.042 1.836.011
2.590.574 1.886.191

H Etaipeia €xel avayvwpiosl mpdPAen ecd6ou € 965.667 (2024: €705.952) n omoia cupmeptAappBdavetal
ota napandvw nood.

OL uoxpewoelg Twv PIoBwoswy Toool € 141.339 (2024: €28.507) adopoUlv UTIOXPEWOELS TIPOG TNV
HELLENiIQ ENERGY Zuppetoxwv A.E.

XV. Kabs onpavtikd yeyovog tou ouveRn and tnv AREn tng xpriong MEXPL tnv nuépa untoBoAng tng kBsang

Yta téAn PePpouapiou 2026, éva onuaviikd YEWTIOALTIKO yeyovog €Aafe xwpa otn Méon AvatoAn, pe
AmoTEAECA TNV alEnon Twv TEpLPEPELAKWV EVTATEWYV Kal tng aBeBatdtntas.

NOYw Twv au§avouevwy YEWTIOAITIKWY evidoewy, amnd tov PeBpoudplo tou 2026, uttip&e onuavtikn avgnon
NG HetapAntédTtnTag NG ayopds evépyelag, kabwg kat SIAKUMAVOEL OTIG TIUEG TOU NAEKTPLOMOU, TOU
netpeAaiou kar tou ¢uoikoU aepiou. Avapévovtal au§nuéveg TANOBWPLOTIKEG TILECELG, SlATAPaxES OTL
TIaykOouLEG aAuoibeg edpoblaopou Kal emiBpdduvan Tng OLKOVORLKIAG avdmtugng.

H Etaipeia dev €xel Aueon €kBeon og ouvdedepéva pépn fi/kat Baocikous eAdteg i popnBeuTeg N tpdrmedeg
arndé tnv mAnyeica meploxr). O avtiktumog Twv Tapanmdvw YeYovOTwY UTOPEl va emMnpedoel TG
LOKPOOLKOVOULKEG OUVOAKESG aTn XWpa Kat og oAdkAnpn tnv Eupwrn, wotéco o KAAadog tng ‘Epeuvag kat
Mapaywyrg udpoyovavBpdkwyv Sev avapévetal va emnnpeactei apvntkd.

Ext6g twv maparndvw Kal autwy mou Aén €xouv avadepBei otn Xnueiwon VI, dsv éAafav xwpa dAAa
onUavtikd yeyovota PETA TNV NUEPOMNVIA LGOAOYLOLOU Kal TPV T Snoacieucn Twv XPNILATOOLKOVOLKWY
kataotdoswy tng Etalpeiag.

10



ABHNA, 26.05.2026

NMATO AIOIKHTIKO ZYMBOYAIO

O MNPOEAPOX

MEQPTIOX AAEZOMNOYAOX

O AIEYBYNQON XYMBOYAOZX KAl
ANTITMTPOEAPOX

ANAZTAXIOX BAAXZOIMOYAOZ
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HELLENiQ UPSTREAM MONOIMNPOXQINMH ANQNYMH
ETAIPEIA

Xpnuatootkovopikég Kataotaoelg
oUpdwva pe ta
Awedvn Mpotuna Xpnupatootkovoptkng Avadopag («AMNXAnr)
onwg €xouv uloBstnBei anod tnv Eupwnaikn ‘Evwon
yia tn xpnon nmou €An€e tnv 31 AskepPpiou 2025

HELLENiG UPSTREAM MONOIMPOZQMH ANQNYMH ETAIPEIA
AP. T.E.MH.: 135236701000
EAPA: Mpaplds 4*, 15125 MAPOYXI
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HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnurotoowkovopuikéc Kataotaoels cvpoovo, pe to AIIXA
vwo. ™) rprion wov £anée v 31 Askepppiov 2025

(Tload, o Evpad ekT0G €6V avapEPeTaL O1opOopPETIKG,)

Xtouxeia Emyeipnong

Aloikntiké TupBoulio: lewpylog AAegomoulog, MNpdedpog
Avaotdolog BAaogoodmouAog, Aleubuvwy XUpBoulog kat AvTurpoedpog
Avaotdolog BaAAlavdtog, Méhog
lwdvvng Kahabdg, Méhog
Beobwpa MNamnadnuntpiou, MéAog

AwievBbuvon 'ESpag Etawpeiag  Mpafiag 4A

15125 Mapouot, ATTKAG

AP.T.E.M.H.: 135236701000

EAeykukn Etaipsia: EPNXT & MNANIK (EANAY)
Opkwrtoi EAeyktég - Aoylotég A.E.
Xewdppag 8B
15125 Mapouot
EANGSa
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EPNZT & FANTK (EANAZ) TnA.: 210 2886 000
Opkwroi EAeykTég-AoyioTég AE. dag: 210 2886 905
Xelpappag 8B, Mapouoi ey.com

151 25 ABrjva

Shape the future
with confidence

‘EkBeon Avegaptntou Opkwtol EAeyktA Aoyloth

Mpog¢ toug Metoyoug tng Etatpeiog HELLENiQ UPSTREAM MONOMPOZOQMH ANQNYMH ETAIPEIA

'EkBeon EA£yyou eni Twv XpNUOoTOoOolKOVOLLKWV KATaoTACEWY

fvoun

‘EXoUupEe €AEYEEL TIC CUVNUUEVESG XPNLOTOOLKOVOLKEG KATAOTAOELG TNG eTalpeiog HELLENIQ UPSTREAM
MONOMPOzQMH ANQNYMH ETAIPEIA (n Etatpela), ol omoieg amotelouvtal amd TNV KOTACTACNH
XPNHUOTOOWKOVOUIKNG B€onc tng 31" AskepPpiou 2025, TIG KATAOTACEL GUVOALKWY EL0OSNUATWY,
HeTaBoAwv 16iwv Kepalalwy KoL TAUELOKWY POWV TNE XPHOEWG ToU £ANEe TNV nUepounvia autr, Kabwg
KOL TIC ONUELWOELG EML QUTWV TWV XPNHOTOOLKOVOULKWY KOTOOTACEWY, CUUTEPIAAUBOVOUEVNG TNG
TANpodpOPNONG OXETLKA HE TLG OUCLWOELG AOYLOTIKEG TTOALTIKEG.

Katd tn yvwpn Hog, ol GUVNUUEVEG XPNOTOOLKOVOUKEG KATOOTACELG Tapouctalouv eVAoya, amod Kabe
oucoLwdn amoPin, TNV olkovoLkr B€on g etaupeiag HELLENIQ UPSTREAM MONOMPOZQMH ANQNYMH
ETAIPEIA katd tnv 31" AskepPpiou 2025, Th XPNHUATOOLKOVOULKH TNG EMI600N KO TLG TOAUELOKEG TNG POEG
yla T xprion mou £€Anée tnv nuepopnvia autr clpudwva pe to Alebvi Npdtuma XpnUOTOOIKOVOULKAG
Avadopdg (AMXA), onwe autd £xouv uLoBetnBel amnd tnv Evpwmnaikn Evwon.

Bdon yvwpng

Alevepynoape tov €Aeyxo pog cUudwva pe ta Aebvr) MNpotuna EAéyxou (AMNE) Omwe autd €xouv
evowpatwOel otnv EAAnvikA NopoBeoia. OLeuBUveS pag, cUPdWV LE Ta TPOTUTIA AUTA TEPLYpddovTaL
TEPALTEPW OTNV evOTNTA TNG £€KBe0NC pag “EuBUveg eheykTr yla Tov EAeyX0 TWV XPNHATOOLKOVOULKWY
kataotaoewv”’. Eipaote avefdptntol amoé tnv Etaipeia, kaboAn tn Sldpkela tou Sloplopol pag,
oUpdwva pe Tov Kwdika AsovtoAoylag yia EnayyeApatieg EAeyktég Tou ZupBouliou AleBvwyv Npotimwv
Agovtoloyiag EAeykTtwy, OMWE autog £Xel evowpatwOel otnv EAAnvik NopoBeoia Kat TIg amaltioelg
deovtoloylag mou oxetilovral e TOV EAEYXO TWV XPNOTOOLKOVOULKWY KATAOTACEWV otnv EAAGSa Kat
€XOUUE EKTTANPWOEL TIG SEOVTOAOYIKEG LAG UTIOXPEWOELS CUMPWVA LE TG ATIOLTHOELS TG LoXUoUoAS
vopoBeaoiag kat Tou mpoavadepopevou Kwdiko Asovtohoyilag. MoteVoupe OTL Ta EAEYKTIKA TEKUAPLA
TIOU £XOULE QTTOKTNOEL Elval EMOPKNA KoL KATAAANAQ va TapEXouv BAcn yla TN YVWHN LOC.

A member firm of Ernst & Young Global Limited
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Shape the future
with confidence

AAAeg mAnpodopieg

H Sloiknon eival umeBuvn yla tic aAAeg Anpodopieg. Ot dAeg mAnpodopieg nepthapfavovtal othv
‘EkBeon Awaxeiplong tou AloknTtikoU ZupBouliou, yla Tnv omoia yivetal oxetikn avadopa otnv “ExBeon
el AAwv Nopikwv kat KavovioTikwv Artattiioswv”’, oAAd 6ev epAapBAVOUV TLG XPNLOTOOLKOVOULKES
KOTAOTAOELG KoL TNV £KBeaN AEyXOU ETL AUTWV.

H yvwun pag eni Twv XpnHoToOOLKOVOULKWY KOTOOTACEWY 8V KAAUTITEL TIC GAAEC TTANpOodOopieg Kal Sev
ekdpAlOUUE HE TN YVWUN auTh omolaodnmote popdng cupmépaopa Stachaiiong emni avtwy.

Y& Ox€on Ue Tov €AeyX0 MAG eMi TWV XPNHUOTOOLKOVOULKWY KATAOTACEWY, N guBuvn pag sival va
OVOYVWOOULE TIG AAAEC TTANPODOPLEG KO LE TOV TPOTIO AUTO, VA EEETACOULE €AV OL AAAEC TAnpodopleg
glvol oUCLWEWES ACUVETIEIC UE TIC XPNOTOOLKOVOULKEG KATAOTAOELG 1 TLC YVWOELG TIOU ATIOKTHOAUE KATA
ToVv £€Aeyxo N aAlwg daivetal va eival ouolwdwg eopalpéveg. Edv, pe BAon TIG Epyacies Mou £XOUUE
EKTEAEOEL, KATAANEOUUE OTO CUUMEPOOHO OTL UTIAPXEL OUCLWOEC OPAAUO OE QUTEG TIG OQAAEG
mAnpodopleg, elpooTe UTMOXPEWUEVOL va aVOPEPOULE TO YeYovoC auTO. Aev €XOUHE TUMoTa Vo
avah£POUE OXETIKA UE TO BEpa aUTO.

EuBUveG NG 810iKNONG ENML TWV XPNHOTOOLKOVOLLKWV KATOLOTACEWV

H &8loiknon €xeL tnv guBlvn yla TV KATAPTLON Kol €UAOYn TAPOUCILACH TWV XPNUOTOOLKOVOULKWY
Kataotaoewv cVdwva Le Ta AMXA Onwg autd €xouv uloBetnBel amno tnv Eupwnaikn Evwon, onwg kat
yla ekeiveg TIG SIKALOEG eowTteplkol eAéyxou mou n Stolknon kaBopilel wg amapaitnteg, wote va
kaBiotatal Suvatr n KATAPTLON TWV XPNUATOOLKOVOULKWY KOTOOTACEWY AmOAAAYUEVWY OO OUCLWEES
odaAua, mou odeiletal ite og andrtn eite og Adboc.

Katd tnv KatapTion Twv XPNUOTOOLKOVOULKWY KATAOTACEwvY, N S8loiknon eivat umevBbuvn yla tv
aloAoynon g kavotntag tng Etalpeiag va ouvexiosl t SpaoctnpldtnTd TG, yVWOTOMOLWVTAG OToU
OUVTPEXEL TETOLA MEPIMTWON, Ta B€pata mou oxetilovtal Le Tn cuvexllopevn SpaoTnpLOTNTA KoL T Xpron
NG AOYLOTLIKAC OpXNG TNG CUVEXLIOUEVNG SpaoTNELOTNTAG, EKTOG Kal €dv Nn Sloiknon eite mpotiBetal va
pevotonoliost Tnv Etatpeia f va StakoPel tn Spaoctnpldtntd tng 1 dev £xel AAAN PEAALOTIKA EVOAAOKTLKN
erAoyn amod To va PoPel 0€ AUTEC TIG EVEPYELEG.

EuBUveG eAeyKTH) yLa TOV EAEYXO TWV XPNHOTOOLKOVO LKWV KOTOUOTACEWY

OL otoxoL pog elval va omoktriooupe €UAoyn SlaoddALlon yla To KATA TIOCO Ol XPNOTOOLKOVOULKEG
KOTQOTAOELG, 0TO 6UVOAO TouG, elvol amalhaypEvee and ouolwdeg opalpa, mou odeiletal eite og andtn
elte oe AdBo¢ kal va ekdwooupe £kBeon eleyktr, n omola meplhapBavel tn yvwun pog. H gbloyn
Slaoddalion ocuviota SlacdaAion upnAol emunédou, ald Sev elval gyyunon OTL 0 €AeyXoG TOU
Slevepyeital cupdwva pe ta AMNE, dnwg autd €xouv evowpotwOei otnv EAAnvikn NopoBeoia, Ba evtomilet
avta €va ouclwdeg opAApa, OTav auto UTAapXeL. ZdaApata duvatal va pokUPouv and amdtn f ano
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AaBo¢ kat Bewpolvtal ovowdn otav, HepovwHEVa f 0BpoLoTikd, Ba propolcs eUAOy VA AVOUEVETAL OTL
Ba emnpéalav TIC OLKOVOULKEG amodACEL TwV XPNOTWV, Tou AopPdvovtol e PAcn QUTEG TIG
XPNHUOTOOLKOVOULKEG KOTAOTAOELG.

Q¢ kabrkov tou eAéyxou, ocUpdpwva pe ta AME OMwg autd £xouv evowpatwBdel otnv EAAnviKA
NopoBeola, aockoUpe emayyeALATIKA Kplon Kol SLATNPOUUE EMOYYEAUATIKO OKEMTIKIOWO KaB' OAn tn
S1apkeLa Tou eAéyyou. Emtionc:

e Evrtomiloupe kot aflohoyolpe TOUG KWVOUVOUCG oUCLWOOUC ODAALATOG OTLC XPNUOTOOLKOVOULKES
KOTAOTAOELG, TToU odelleTal eite og anatn eite og AdBo¢, oxedlalovrag Kal SLEVEPYWVTOC EAEYKTIKEG
S1adKaoleg MOV avTamoKpivovTal 6Toug KLvEUVOUG aUTOUG KoL QTTOKTOUHE EAEYKTIKA TEKURPLA TTOU
elval emapkn Kot KatdAAnAa yla va mapéxouv BAacn ylo tn yvwpn pag. O kivbuvog un evtomiopou
ouolwbdoug opdalpartog mou odeiletal os amdtn eival uPnNAOTEPOG Ao aAutov Tou odeiletal ot
AaBog¢, Kabwg n amatn UNopel va eUTEPLEXEL CUMTTOLYVIQ, TTAOOTOYpOdia, EOKEUUEVESG TTOPAAEIPELS,
Pevdeic StaPePalwoelg N mapakapdn twv SIKAISwY ecwtepLlkol eAEyyou.

e KatavooUpe TI¢ SIKAOEC EOWTEPLKOU EAEYXOU TIOU OXETL{OVTAL LE TOV EAEYXO, LE OKOTIO TO OXESLOOUO
EAEYKTIKWV SLASIKAOLWY KATAAANAWY YL TIC TIEPLOTATELG, OAAQ OXL LLE OKOTIO TN SLATUMWON YVWHNG
€T TNC AMOTEAEOUATIKOTNTAG TWV SIKAISWV E0wTePLKOU eAéyyou tng Etalpeiag.

e AfloloyoUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY TIOALTIKWY TIOU Xpnotpomnoldnkav kal to evAoyo
TWV AOYLOTIKWYV EKTUUNCEWV KOl TWV OXETIKWY YVWOTOTIOINGEWY TIOU £yLvav amod tn dloiknon.

e AmModalVOUOOTE yla TNV KAataAAnAGTnTo TNG XPAong amod tn Sloiknon tng AOyLoTIKAG apxng tne
OUVEXLIOUEVNG dPaOTNELOTNTAG KAl LE BAON TO EAEYKTIKA TEKUAPLOL TIOU AMOKTAONKAV ylol TO €AV
UTLApXEL ouoLwdNG aBeBalOTNTA OXETIKA HE YEYOVOTA 1} OUVBNKEG TIOU UTopel va umodnAwvouv
ouolwdn afefaldTNTa WE TIPOC TNV LKOvOTNTO TG ETatpeiag va cuveyioel Tn paoctnplotntd tng. Edv
OUUTIEPAVOULE OTL UdioTatal ouolwdng afefaldtnta, lLoOTE UTIOXPEWMEVOL OTNV EKBEON €AEYKTN
Va ETLOTAOOUE TNV TIPOCOXN OTLG OXETLKEG YVWOTOTOLOELG TWV XPNILATOOLKOVOULIKWY KOTAOTACEWV
N €4V OUTEC OL YVWOTOTOLACELS €ivol avemapkei¢ va Sladopomolooupe Tt yvwun pog. Ta
OUMTEPACUATA pag Baoilovial oe EAEYKTIKA TEKUNPLA TTOU ATIOKTWVTAL HEXPL TNV NUEPOUNVIA TNG
€kBeonc eheyktr). QOoT000, LEANOVTIKA YEYOVOTA 1) CUVONKEG EVOEXETAL VA €XOUV WC ATIOTEAECHA N
Etalpeio va mouoet va Aettoupyet we ouvexl{opevn dpaotnplotnta.

e AfloAoyoUpe Tn OUVOALKN Ttapouciacn, TN SOoun KAl TO TIEPLEXOUEVO TWV XPNUOTOOLKOVOULKWY
KOTQOTAOEWY, OCUMMEPIAAUPBAVOUEVWYV TWV YVWOTOTMOLNOEWY, KaBwg Kal To Kotd mdoo ot
XPNOTOOLKOVOULKEG KATAOTAOELG ATIELKOVI{OUV TIG UTIOKEIUEVEG CUVOAAOYEC KOL TOL YEYOVOTA E
TPOTIO TIOU ETMLTUYXAVETAL N eVAoyN apoucioon.
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Metal aMwv Bepdtwy, KowvormoloUpe oth dloiknon, To oxedlaldpevo UpPog Kal To XpovoSLaypappo
TOU eAéyxou, KaBwE KO CNUAVTIKA EUPAATA TOU EAEYXOU, CUUTEPIAAUBOVOUEVWY OTIOLWVY CNUAVTIKWY
eMelPewv otig SIkAISeC ecwTeplkoL eAEyxou evtomiloupe KOTA TN SLAPKELA TOU EAEYXOU HOC.

'EkOeon eni aAMwv Nopkwv kot KavovioTtikwyv Artattioswv

AapBavovtog untoyn otL n Stoiknon €xeL Tnv eubuvn yla TV Katdption tng EkBeong Alaxeiplong tou
AwoikntikoU TupBouliou, kat’ edpapuoyn TwV AnMALTHOEWV TG mopaypddou 1, meputtwoslg aa’, af’ Kat
B’, Tou dpBpou 1541 Tou N.4548/2018, onUELWVOUE OTL:

o) Kata tn yvwun pog n EkBeon Alaxeiplong tou AlotkntikoU upBouliou €xel kataptioBel cUpPwvaA e
TIG LOXUOUOEG VOULKEG amalthoelg tou apBpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTAC
OVTLOTOLXEL UE TLG CUVNUUEVEG XPNUOTOOLKOVOULKEG KATAOTAOELG TNG XPAoNG mou €Ane tnv 31"
AexkepBpiov 2025.

B) Me Bdon Tn yvWwon TOU OIMOKTACOUE KATA TO €AeyX0 Mog, yla tnv etatpeio HELLENIQ UPSTREAM
MONOMPOIQMH ANQONYMH ETAIPEIA kot to meptBallov tng, SV £XOUUE EVTOTIOEL OUCLWOELG
avakpiBeleg otnv EkBeon Alaxeiplong tou Alotkntikol tng Zuppouliou.

ABrva, 26 Maiou 2026

O Opkwtoc EAeyktnc Aoylotnig

Avbpéag Xat{ndauLovou
AM ZOEA: 61391

EPNZT & MANTK (EAAAZ)
Opkwtol EAeykTéc — Aoyloteg ALE.
Xewpappag 8B
15125 Mapouot, ENada
A.M. 20EA 107

Enwvupio: EPNIT & FMANTK (EAAAZ) Opkwtoi EAeyktég Aoylotég A.E.
Alakpttkog Tithog: ERNST & YOUNG

Noptkiy Mopdn: Aviovupn Etaupia

‘ESpa: Xeypdppag 8B, Mapouot, 15125

AptOpd¢ FTEMH: 000710901000
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HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnurotoowkovopuikéc Kataotaoels cvpoovo, pe to AIIXA
vwo. ™) rprion wov £anée v 31 Askepppiov 2025

(Tload, o Evpad ekT0G €6V avapEPeTaL O1opOopPETIKG,)

Katdotaon XpnpatoolKoVOoRKNG O€ong

Katd tnv

Inu.  31AekepPpiou 2025  31AskepBpiou 2024
ENEPTHTIKO
Mn KukAodopouv Evepyntiko
Alkaiwpata Xpriong MNayiwv 6 208.106 120.585
Makpormpdbeoeg ATIALTAOELS 8 1.212 9.132
Avaparopeveg Popooylkeg ATIALTHOEL ) 71.550 66.182
YUvoAo Mn KukAogopouvtog Evepyntikou 290.868 195.898
KukAodopoUv Evepyntikod
MeAdteg kat Aotrég Attattioelg 10 3.076.447 2.798.749
Tapeiakd AtaBgopa kat lsoduvapa 1 758.144 557.991
Y UvoAo KukAogopouvtog Evepyntikou 3.834.591 3.356.739
YUvoAo Evepyntikou 4.125.459 3.552.638
IAIA KEDANAIA
Metoxikd Kedpdiato 12 800.000 800.000
AmnoBepatikd 13 66.115 60.190
AnoteAéopata i Néov 1.072.924 1.031.185
YUvoMo Isiwv Kepalaiwv 1.939.039 1.891.375
YNOXPEQXEIX
Makponpo0eapeg YTIOXPEWOELS
Ynoxpewoelg MioBwoswv 17 129.758 70.066
Ynoxpewoelg Napoxwyv MNpocwrikold Adyw EE660u amd tnv
Ymninpeoia 14 60.455 46.253
Y UvoAo MakpomnpdBeopwy YTIOXPEWTEWV 190.213 116.319
Bpaxunpo0eopeg YTIOXPEWOELS
MNpounBdeutég kat AoLTtég YTIOXPEWOELS 16 1.860.815 1.482.902
Ynoxpewoelg and Pépo Eloodrpatog 51776 6.851
Ynoxpewoelg MioBwoswv 17 83.616 55.190
YUvoAo Bpaxumnpd0eopwyv YIIoxpewaoewv 1.996.207 1.544.943
YUvoAo YTIOXPEWOEWV 2.186.420 1.661.262
YUvoAo Isiwv KepaAaiwv kat Yioxpswoswv 4.125.459 3.552.638

OLonuelwoelg otig oeAideg 13 €wg 44 amoteAoUv avamndéomacTto HEPOS AUTWY TWV XPNATOOLKOVOLKWY
Kataotdoswv. Ot Xpnuatooiwkovouikes Kataotdoelg tng HELLENIQ UPSTREAM MONOIMPOXQIMH
ANQNYMH ETAIPEIA ywa tnv xprion 1ou €An&e tnv 31 Aekepfpiou 2025 eykpibnkav amd to Alolkntiko
YUpBoUALo otig 26.05.2026.

ewpylog ANeEdTIOUAOG BAaoodmouAog Avaotdolog 2tédavog MNMamnadnuntpiou
Mpdedpog Aleubuvwv ZUpBouAog AleuBbuvtng AoyLoTikig
Aloikntikou XupBouliou & Avtiipdedpog

Tehida (9) omd (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnurotoowkovopuikéc Kataotaoels cvpoovo, pe to AIIXA

vwo. ™) rprion wov £anée v 31 Askepppiov 2025

(Tload, o Evpad ekT0G €6V avapEPeTaL O1opOopPETIKG,)

Katdotaon XuvoAikwyv ElgoSnpdatwy

MwAAoeLg
'Ecoba and cupBaoslg pe meAAteg (tapox i UTtNPECLWV)

Kéotog mapoxrig utmtnpeoLwv
Mewkto képdog

‘EE06a Slolkntikrig Asttoupyiag
Notmtd €0oda
Neltoupyiko anotéleopa

Xpnuatoolkovoptkd €Eoda
XpnuUatoolkovoulkd €€oda oduwoewy
Y UVOAIKG XPNHATOOLKOVOLILKA £€§06a

Képén mpo pépwv

ddpog eLoodnpatog

Kabapaképén xpriong

Nownd ouvoAikd Ewcodrjpata/(Znpuég):

Xtouxeia ou Sev 8a tagivopunBouv peAAovTikd otnv
Katdotaon anoteAeopHatwy:

Avaloylotikd k€pdn / (Cnuiég) amd ouvtaglodotikd
TIPOYPAUMATA KABOPLOEVWY TIAPOXWV

Nownd ouvoAikad eioodrjpata/(gnpuég), kabapad anod
dopoAoyia

TUYKEVTPWTIKA OUVOALKA sloodrjpata petd anod ¢poépoug

Inu.

18

19

20

21

22
22

23

9&14

Matnxpron
1lavouapiou éwg

31AekepBpiou 2025 31AekepBpiou 2024

1lavouapiou éwg

6.949.293 6.817.425
6.949.293 6.817.425
(4.804.714) (4.570.013)
2.144.579 2.247.412
(1.991.985) (2.181.228)
- 26.221

152.594 92.405
(2.213) (3.872)
(6.685) (5.560)
(8.898) (9.432)
143.696 82.973
(95.383) (39.065)
48.313 43,907
(649) (421)
(649) (421)
47.664 43.486

Ot onuelwoelg otig oeAideg 13 Ewg 44 amoteAoUv avamndéomacTto LEPOS AUTWY TWV XPNATOOLKOVOLKWY

Kataotdoswv.
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HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA

Xpnurotoowkovopuikéc Kataotaoels cvpoovo, pe to AIIXA

vwo. ™) rprion wov £anée v 31 Askepppiov 2025

(Tload, o Evpad ekT0G €6V avapEPeTaL O1opOopPETIKG,)

Katdotaon MetaBoAwv I6iwv KedpaAaiwv

YniéAouro tnv 1lavouapiou 2024

Avaloylotikd képén/ (Cnpieg) amd ouvtaglodotika
TIPOYPAHHATA KABOPLOUEV WY TIAPOXWV

Mot ouvoAika eioodrpata/(ZnpuEg)
Kabapd képén €toug
TuvoAka sl0odfpata yia to £tog

Metadopd o€ TakTikd anobepatikd

YrniéAouro tnv 31 AskepPBpiou 2024

YniéAouro tnv 1lavouapiou 2025

Avaloylotikd képdn/ (nuieg) and ocuvtaglodotikd
TIPOYPAHHATA KABOPLOHEVWY TIAPOXWV

N\ond ouvoAika sioodripata/(Znpuég)

Kabapd képdn €toug

TuvoAkd gl0o08fpata ya to £tog

Metadopd o€ Taktikd anobepatikd

YniéAouro tnv 31AskepPBpiou 2025

Metoxiko AnoteAéopa ta XUvolo Isiwv
kepalao ArnoBepatikd 1§ véov Kedpaiaiwv
800.000 57.423 990.466 1.847.890
- (421) - (421)
- (421) - (421)
- - 43.907 43.907
- (421) 43.907 43.486
- 3.189 (3.189) -
800.000 60.190 1.031.185 1.891.376
800.000 60.190 " 1.031.185 1.891.376
- (649) - (649)
- (649) - (649)
- - 48.313 . 48.313
- (649) 48.313 47.664
- 6.574 . (6.574) -
800.000 66.115 1.072.923 1.939.039

Ol onuelwoelg otig oeAibeg 13 €wg 44 amoteAoUv avandoTacto PEPOG AUTWY TwY XPNATOOLKOVOUIKWV

Kataotdoswy.
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HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnurotoowkovopuikéc Kataotaoels cvpoovo, pe to AIIXA
vwo. ™) rprion wov £anée v 31 Askepppiov 2025

(Tload, o Evpad ekT0G €6V avapEPeTaL O1opOopPETIKG,)

Katdaotaon Tapeiakwy Powv

Xprion ou €An&e tnv
InK.
31AekepBpiou 2025 31AskepBpiou 2024

Tapelakég poég anod AEITOUPYIKEG SpactnpLlotnTes
Képén mipo pépwv 143.696 82.973
Mpooappoyn ya:
Anooéoelg 6 82.818 125.781
MetaBoAr MpoBAEYewy 10,14,16 (260.331) (116.560)
Xpnuatoowkovoukd 'EEoda =] 8.898 9.432

(24.919) 101.626
MetaBoAég Kedalaiou Kivnong
Meiwon / (AUEnon) Antattioswy 8,10 203.214 (507.798)
Meiwon / (AUEnon) Ymoxpewoswv 16 162.066 (30.236)
YuvaAhaypatika (k€pdn) / Znuieg (6.658) 10.245

358.622 (527.790)
Tapeiakég Poég anod Asitoupyikég Apaotnplotnteg 333.702 (426.164)
KataBAnbévteg ddpot (42.428) (61.807)
KaBapég Tapeiakég Poég arnod NeltoupyLkég
Apaotnpiotnteg 291.274 (487.971)
Tapelakég pogg anod XpnUatodotikég Spaogtnplotnteg
Xpnpatootkovopikd ‘E§oda KataBAnBévta 21 (2.213) (3.872)
MANPWUA UTIOXPEWOEWVY UioBwong - keddAato 17 (82.223) (77.690)
MANPWUA UTIOXPEWOEWV UioBwaong - TOKOL 17 (6.685) (5.560)
KaBapég Tapeiakég poég anod XpnuatodotikEg
Apaoctnplotnteg (91.121) (87.123)
KaB®apr) MetaBoAr ota Tapeiakd Atabéoipa kat lsoduvapa 200.153 (575.094)
Tapeiakd Atafgoipa kat looduvapa otnv Apxr tng XpAong 557.991 1.133.085
Tuvalaypatikeg Siadopég ota tapelakd dtabéoiua,
LloodUvapa KaL SECUEUEVES KaTaBETELS ) )
KaBapr MetaBoAr ota Tapelakd Atabéoipa kat looduvapa 1 200.153 (575.094)
Tapeiakd AtaBgoipa ka looduvapa ato TEAog tng XpAong 758.144 557.991

OLonpelwoelg otg oeAibeg 13 €wg 44 amoteAoUv avamndoTiaoTto HEPOS AUTWYV TWV XPNATOOLKOVOLUKWYV
Kataotdoewv.
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HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

InUewwaoelg eni twv Xpnuatoolkovoukwy Katactdoswy

1. Mevikég mMANnpodopieg

H Etaipeia HELLENIQ UPSTREAM MONOIMPOXQMH ANQNYMH ETAIPEIA («<HELLENIG. UPSTREAM» i
«Etalpeia») 16pubnke otig 14 louAiou 2015. Zti§ 14 NoegpBpiou 2018, n etaipsia EAAHNIKA METPEAAIA
MONOMNPOXQIMH A.E. (mpwnv EAAHNIKA METPEAAIA A.E.M.M.M. A.E), 6Twg PETOVOUAOTNKE HETA TNV
anéoxion kAddou katd tnv 3n lavouapiou 2022, petaBiface 10 100% twv petoxwv tng HELLENIG
UPSTREAM A.E otnv HELLENIQ UPSTREAM MONOMPOXQMH ANQNYMH ETAIPEIA YMMETOXQN
(«<HELLENiIQ UPSTREAM YYMMETOXQN A.E»). TeAikog Baoikdg pétoxos eivat n HELLENIQ ENERGY
2YMMETOXQN A.E., n ormoia katéxel 1o 100% tou petoxikou kedpaAaiou tng HELLENIQ. UPSTREAM
MONOIMPOZQMH ANQNYMH ETAIPEIA XYMMETOXQN. Katd tnv nuepopnvia édnuocicuong twv
Xpnuatootkovoplkwv Kataotdoswy n LETOXLKN oUvOeon gixe wg €EAG:

Métoxog ‘ESpa TuppeTtoxn
Helleni@ Upstream Movompoéowrn Avuwvupn Etaipeia Yuppetoxwy EANGSa 100%

2 KOG NG Talpeiag eival n mapoxr CULBOUAWY Kal UTINPECLWY TIOU oXeti{ovtal Je €pya OTOV TOUEQ TNG
evépyelag kat elbikdtepa adopouyv :

a) Tnv avdamntugn oAdkAnpEng tng pwing ddong tng Blopnxaviag udpoyovavOpdkwy (upstream) Tou
TeEPIAAPPBAVEL TNV €peuva HE TNV SLEVEPYELD YEWTPAOEWVY Kal AAAWV €pyaclulv yla aveupean Kal
EVTOTIOMO USPOYOVaVOPAKWY KAl TNV EKUETAAAEUCN TWV USpoyovavopakwy,

B) tnv ulomoinon €pywv €peuvag, avdamtuing Kat EKPETAAANEUONG OPUKTOU  TTAOUTOU
ocuprneptAapBavopévng tng Yewbeppiag,

Y) Tnv Slekmepaiwaon epyactuwv evioAoS6Xou Twy CUBAcEWY Mapaxwperioewy SIKAIWUATWY €pEUvag
Kal EKUETAAAEUONS USpoyovavBpdKkwy,

8) Ttnv Kataokeun, Asttoupyia, EKUETAAAEUON AywWYWV Kal SIKTUwv petadopds kabwg kal Se§apevwv
amnoBdrikeuong uspoyovavOpdkwy rj TipoidvTwy SLUALONG Kal YEVIKA KAtepyaoiag autwy,

€) Tnv mapaywyr, anobrikeuon, petadopd, didBson kal pmnopia otnv EAAASa kal otnv aAAodarn
udpoyovavBpdkwy KABE €(60UG KL UTIOTIPOIOVTWY N TIAPAYWYWV AUTWY,

OT) TNV KAtaokeur, Aeltoupyia, eKUETAAAEUON HOVASWY NAEKTIPIKAG EVEPYELAS HE TPWTIN UAN
TIPOEPXOLEVN aTIO YEWTPNOELG TTapaywyng udpoyovavopdkwy,

{ tnv €peuva, avdmtugn, kal ekKPeTdAAeuon €pywv Tou adopouv tn S€opeuon, amobrikeuon,
petadopd kat xprAon Sto&eldiou tou dvbpaka, kabwg kat AAAWV agpiwv Kal uypwyv OTOoLXEiWV Kat
EVWOEWV.

H Etaipeia edpevel atnv EANGSa, otn dieuBuvon MNpafLdg 4A, 15125 Mapouot.

H Etaipeia mepthapBdvetal oTig evotolnuéveg Xpnuatoolkovoikég Kataotdoelg tng HELLENIG ENERGY
Juppetoxwy A.E. Ot Aoylotikég apxég mou edpapudodnkav éocov adopd tnv avayvwplon Kal tov
UTIOAOYLOMO TWV AOYLOTIKWY HEYEOWYV eival ol ibleg mou edappdlovtal Kal OTLG €EVOTIOLNUEVES
Xpnuatootkovopikég Kataotdoelg tou Opidou HELLENIQ ENERGY tng 31 AekepPpiou 2025.

Ta OlKOVOWLIKA LEeYEDBN Ttou TTapouctddovtal o€ AUTEG TIG XpNAatoolkovopikeg Kataotdoelg ekdppddovtal
o€ Eupw ektdg edv avadépetal dStadopetikd.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (13) and (45)
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O Xpnuatootkovopikég Kataotdoelg tng Etalpeiag yia to €tog mou €An&e otig 31 AekepBpiou 2025
eykpibnkav amd to Awokntikd XupBoUAlo otg 26.05.2026. O1 Métoxol tng Etalpeiag €xouv tn
Suvatdtnta va TpoToToLjoouV TI§ XpNAaToolkovo ke Kataotdoelg petd tn dnuoaoisuori tous.

OL Xpnuatootkovoulkés Kataotdoelg supiokovtal otn 81dBeon twv XPNoTwy, OTtnV NAEKTPOVIKA
S1evBuvon tng Etalpeiag www.helpe-upstream.gr.

2.X0voyn Ouctwdwv Noytotikwyv MoALtikwy

OL oucLWEELG AOYLOTIKEG TIOALTIKES TIOU akoAoubnBnkav katd tn ouviatn twv XpnUatoolKOVOULIKWY
Kataotdoewyv tng Etalpeiag mapatiBevtal akoAoubwg. Ot AOYLOTIKEG TIOALITIKEG €XOUV €PAPHOCTEL HE
OUVETIELA 0€ OAQ TA €T €KTOG AV €XEL SNAWDBEL Sladopetikd.

21 MAaiolo katdptiong Twv Xpnpatooltkovopikwy Katactdoswv

O Xpnuatootkovoptkeg Kataotdoelg tng Etaipeiag yia to €tog mou €Ange otig 31 AekepfBpiou 2025 €xouv
kataptiotel oupudwva pe ta Awebvry lMpotuna Xpnpatoolkovopikng Avadopdg (AMNXA-ta AMNXA
avagdépovrtat ota AMNXA Noylotikd Mpdtuma) rtou €xouv ek6oBel amd to ZupBouAio Alebvuiv AoyLoTIKWV
Mpotumniwv (ZAAIM) kat €xouv eykplBel amd tnv Eupwraikl ‘Evwon («EE») kai mapoucidlouv 1tn
Xpnuatootkovopikr) ©€on, tnv Katdotaon ZuvoAlkwy Elcodnudtwy kat tg Tapelakeég Pogg pe Bdon tnv
apxf tng ouvexwléuevng Spaoctnpdtntag. H Aloiknon Bswpel 6t n apxrf tng ouvexlduevng
Spaoctnplétntag amoteAel NV KATdAAnAn Bdon Tmpostolpaciag tng Tmapolodg  OLKOVOULKAG
TIANpodOpNoNG Kal Ta Teplouctakd otolxeia Kat uttoX pewaoelg tapouatddovtal eUAoya oUpdwva pE TG
AOYLOTIKES apXES TTou epappoleL.

O Xpnpatoolkovollkeég Kataotdoelg €xouv ouvtaxBei pe Bdon tnv apxr Tou LotoptkoU KOOTOoUG.

H mpostolpacia twv Xpnuatootkovoplkwy Kataotdoswv oupdwva pe ta AMNXA, anattel ) xprnon
OPLOUEVWY ONUAVTIKWY AOYLOTIKWY EKTIMACEWV Kal tapadoxwy, kabwg Kat tnv kpion tng Atoiknong
OXETIKA PE TN Sladikacia epapoyng TwV AOYLOTIKWY TIOALTIKWY. XNHAVTIKEG TTapadoxEg amnd tn Aloiknon
yla Tnv edpappoyrn Twv AoyloTkwy HeBddwyv tng Etalpeiag avadépovtal otn Inueiwon 4 «XnUavTikes
AOYLOTIKEG EKTIUACELS Kal Ttapadoxég». Ol eKTIUAOELS Kal ol Kpioelg oti§ omoieg poBaivel n Aloiknon
aflohoyouvtal ouvexws kal Paciovtar oe eumelplkd 6edopéva  kal AANOUG  TIAPAYOVTES,
OUUTIEPIAQUBAVOUEVWY TWYV TIPOCSOKIWY Yl HEAAOVTIKA yeyovoTa TTou Bewpouvtal avapuevopeva utd
€UNOYEG OUVOIKEG.

211  AAAayég oe mpdétuna kal Steppnveieg

Néa npdtuna, tpomomolioelg tPoTUTIWYV Kal Sleppnveieg rou €xouv uloBetnOei and tnv Etalpsia.

OL NOYLOTIKEG aPXES Kal Ol UTIOAOYLOMOL Bdoel twv omoiwv cuvtdxonkav ol XpnatoolKOVOLLKES
Kataotdoelg, eival ouvemeis pe autég Tou Xpnoldomowjnkav yia tn ouvtagn twv etrolwv
Xpnuatootkovoplkwy Kataotdoswyv tng xprions mou €Ange 31 Aeskepfpiou 2024, kair €xouv
ePapHooTEi e oUVETIELA O OAES TIG TIEPLOSOUG TToU Ttapouaiddovtal TTANV Twv KAtwoL avapepouevwyv
TPOTIOTIOIOEWY, Ol OTtoieg uloBetBnkav amnod tnv Etalpeia katd tnv 1" lavouapiou 2025. Ektég amnd
TNV TIPWILKN €dappoyr Twy tpotmormotoswyv twv AMNXA 9 kat AMXA 7 yia cUpBACELS NAEKTPLKAG
evépyelag eCaptwpevng amd tn ¢uon katd to 2025, oL TPOTOTOLACEIS KAl €PUNVEIES TOU
epappdotnkav yia mpwtn ¢opd katd to 2025 Sev gixav ONUAVTIKEG ETUTITWOEL OTIG
Xpnuatootkovopikeég Kataotdoelg yia 1o €tog ou éAne 31 AekepBpiou 2025 ek16g av avadépetal
KAt SladopeTKO.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
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I XETKES YVWOTOTIOLAOELS TtapatiBevial mapakdtw.

e AAI 21 Ot etudpdoelg HETABOAWY TWV TIHWY cuvaAAdypatog: ‘EAAswpn aviaAAagipétntag
(Tpotmototoelg). OL TPOTIOTIOINTELG LOXUOUV YLA ETHOLEG AOYLOTIKES TIEPLOSOUG TToU EgKvouv TNV
i Hetd tnv n lavouapiou 2025. O tpotomolioslg poadlopidouv Tov TPOTIO LLE TOV OTIOI0 Hia
OLKOVOWLKH ovIOTNTa Ba TPETEL va EKTIMACEL €AV éva VOpLoNa ival avtaAAdgLpo kal wg 6a
Tpémnel va Tmpoodlopidel a tpéxouca ouvaAdayuatikl lootipia otav Sev umdpxel
avtaAAagipétnta. ‘Eva voulopa Bewpeitat aviaAAdgipo pe éva dAAo vouopa, étav n
OLKOVOLKF OVTOTNTA UTTOPEL va amoKTACEL TO AAAO VOLOMA eVTOG VOGS XPOVIKOU TTAALgiou Ttou
ETUTPETEL MIA KAVOVIKA SLoIKNTIKA KaBuotépnon Kal Héow piag ayopdg A evog pnxaviopou
avtaAAayng, oTou pia cuvaAAayr avtaAdayng 6a dnuloupyoloe ekteAECTEA SIKALWLATA KAl
UTIOXPEWOELS. Edv éva véuuopa dev eivat avtaAAdELpo og AANO VOULOUQ, N OLKOVOLLKH ovtdtnta
aratte(tal va eKTIUACEL TNV TPEXOUCA CUVAAAAQYMATIKA LooTMia katd tnv nuepounvia
empérpnong. O otdxog tNG ovtdTNTag, KAtd TNV eKTiUNON TNG TPEXOUOAS CUVAAAAYUATIKAG
LooTipiag, sival va avukatomtpidel katd tnv NUepopnvia emipétpnong, TNV lootiia otnyv omoia
Ba ywotav pla opair cuvaAiayr aviaAAayng LeTtagu TwV CUMIETEXOVTWY GTNV ayopd utd Tig
ETUKPATOUOEG OLKOVOULKEG OUVONKEG. Ol TPOTIOTIOLAOEL ONMELWVOUV OTL UL OLKOVOWLKH
ovVIOTNTA MTOPEL va XPNOLMOTIONOEL [la TIapAtnPAoLn CuvaAAaypatiky tootpia xwels
mpoocappoynl i AAAn texvikn ektipnong. H Etalpesia ektpd ot dev umdpxouv GnNUAVTLKES
ETUTTWOELG OTLG ETAOLEG XPNLATOOLKOVOLIKEG KATAOTAOELS.

* AMNXA 9 Xpnuatootkovopikd Méoa kat AMXA 7 Xpnuatoolkovopikd Méoa: MNvwototolioelg -
JupBdoels HAektpikng Evépyeiag Efaptwpevng amd tn duon (Tporotowioelg): Ot
TPOTIOTIOIOELS LoXUOUV yla €Trioleg TepLddoug avadopdg mou Eekivouv tnv | LeETa tnv 1n
lavouapiou 2026, evw emitpenetal vwpitepn epappoyn. Ot tpomotmotnoelg, dteukplvidouv tnv
epappoyn Twv ATAITHOEWY OXETKA HE CUMPBACELS ayopdg 1 TIWANGCNS LN XPNLATOOLKOVOULKWV
otolxeiwv Tou ouvdagdOnkav kat cuvexidouv va katéxovtal yia tnv mapaiapn fj tnv napddoon
KN XPNMATOOLKOVOLKOU OTOoLXEiOU oUpdWVA LE TIG AVAEVOUEVES AVAYKESG TNG OLKOVOWLKAG
oviotntag ywa ayopd, mMwAnon, n dia xprAon (“own use"), EMITPEMOUV TN AOYLOTIKNA
avtotdbuiong €dv ta cupBoAala mou eUTintouv oto Tedio epapuoyrg TwWY TPOTIOTIOLTEWV
XPNOLLOTIOUVTAL WG LETA AVTIOTABLONG, KAl EL0AYOUV VEEG ATIALTHTELS YVWOTOTIoNoNG yla va
ETUTPEYPOUV OTOUG ETIEVOUTEG VA KATAVONOOUV TOV QVTIKTUTIO QUTWYV Twv cUupBoAaiwv otnv
OLKOVOLLKY) armédoon Kal TG TAPEIAKES POEG HLAG OLKOVOMLKAG oviotntas. O Sleukplvicelg
OXEUKA ME TG analtiosls “own use " epapuolovtal avadpoikd, evw n kabodriynon mou
ETUTPETIEL TN AOYLOTIKN avTlotdbuiong epappoletal LEAAOVTIKA YA VEEG OXETELG AVTIOTABLONG
Tou opidovtal TNV A HETA TNV nUEPoUNnvia apxikAs edapuoyns. H Etalpeia ektipd ot dev
UTIAPXOUV CNLLAVTIKES ETUTITWOELG OTIG ETHOLEG XPNIATOOLKOVOLUKES KATACTAOELS.

Mpdtuna nou éxouv ekd0Bei aAAd dev €xouv epappoyn otnv mapodaa AoyloTiki Tiepiodo kat Ssv Exouv
uLo0etnOsei vwpitepa

H Etalpeia gv €xel uloBeTroeL KATOLo amd ta mapakdtw medTuTa, SlEpnVeiesg fj TPOTIOTIOLACELS TA
otoia €xouv ek60Bel aAAA bev £xouv epappoyr oTnv tapoloa AoyLotikr iepiodo. ETiimAgov o ‘OuAog

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
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Bploketal o Siadikaciag aloAdynong OAWY Twv TIPOTUTIWY KAl TWV SLEPUNVELWY H TPOTIOTIOOEWY
TIou €xouv ek600el aAAd bgv elxav edpappoyr otnv napouaoa repiodo .

e AMNXA 9 Xpnuatooikovopikd Méoa kat AMNXA 7 Xpnuatootkovoplkd Méoa: MN'vwaotomolnoelg -
Katdta&n kat Empétpnon Xpnuatootkovopukwy Méowv (Tpotomolioelg): Ol TpOoTIOTIOINOELS
LloxUouV yla €tholeg TiepLddoug avadopds ou Eekvouv tnv A petd tnv In lavouapiou 2026.
Emutpénetal vwpitepn edpappoyr €ite OAwv Twv TPOTOTOINCEWY Tautdxpova Eeite Twv
TpOoTIoTIOIOEWY TtIoU oXeTidovtal LOVO e TNV KATATtagn Twy XPnNHATOOLKOVOLKWY TIEPLOUCLAKWY
OTOLXEIWV HE UTIOXPEWON OXETIKAG Yvwaototoinong. O tpomotolAoelg dieukplvidouv OTL pia
XPNHATOOLKOVOLLIKA UTtoxXpéwon élaypddetal katd tnv «nuepopnvia diakavoviopou», étav
SnAadr N oXETIKA UTIOXPEWON EKTIANPWVETAL, AKUPWVETAL, EKTIVEEL F} TTANPOL TIG TTPOUTIOBETELG YA
navon avayvwplons. Emiong, ewodyouv pia emAoyry AoOYlOTIKAG TIOALTIKAG Yyla tnv madon
avayvwpLlong UTIoXPEWOEWYV Tiou Stakavovidovtal Héow oUOTNUATWY NAEKTPOVIKWY TIANPWHWY,
TPy ard tnv nuepopnvia 8dlakavoviopou, €dv TIAnpoUvtadl CUYKEKPLUEVES TIPOUTIOOEOELS.
ErumAéov, ol tporomoloels Sleukpividouv tov Tpdmo afloAdynong Ttwv XApaKTtnpLoTKWV
(meptBarrovtikd, kKolvwVvikd Katl oxetikd pe tn StakuBépvnon (ESG) i apdpola xapaktnplotkd)
TWV CUMBATIKWY TAMEIAKWY POWV TWV XPNHATOOIKOVOULKWY TIEPLOUCLAKWY oTolXelwv. TEAOG,
SleukpLvidouv ToV XELPLOUO TWV XPNATOOIKOVOULKWY TIEPLOUCLAKWY OTOLXEIWV XWpPIg Sikaiwua
avaywyng Kat tTwv ocuppatikd cuveebepévwv PéowV Kal analtouv POoOEeTEG YVWOTOTIOINTELS
oUpdwva pe to AMXA 7 yla XpnUATOOLKOVORLKA TIEPLOUCLAKA OTOLXE(Q KAl UTIOXPEWOELS LE
avagopég oe evéexoueva yeyovota (oupmneplAapBavouévwy twy ESG) kal oUPUETOXIKOUG TITAOUG
Tou ta&lvopouvtal otnv eUAoyn afia péow Twv AowyV CUVOAIKWY glcodnudtwy. H Etalpeia
EKTILA OTL SEV UTIAPXOUV ONLLAVTIKEG ETILTITUWOELG OTLG ETAOLEG XPNLATOOLKOVOLKEG KATAOTACELS.

¢ Etrjoleg BeAtiwoelg ota Aebvr MNpdtumna Xpnuatooikovopuknig Avadopdg (AMNXA) - Tépog 11: H
Sladikacia etowwyv BeAtwwoswv tou AN aoxoAeital pe pn-emneiyouces, aAAd anapaitnteg,
Sleukpuvioelg kat tpomomotrjoelg ota AMNXA. Tov louAlo tou 2024, to XAAI €€¢dwoe 1§ Etroleg
BeAtwoelg ota Awebvry Mpdtuna Xpnpatooikovoplkns Avagopds (AMXA) - Téuog 11. Mua
OLKOVOLLKY ovtdtnta TPEMEL va ePpappOOELl AUTEG TIS TPOTIOTIOLACELS Yla €TAOLEG TIEPLOSOUG
avadopdg mou Eekvouv tnv 1 petd tnv In lavouapiou 2026. Ot EtAioleg BeAtwwoelg ota Alebvn
MNpdtuma Xpnuatoolkovopuknig Avadopds (AMXA) - Tépog 11, meptAapBdavouv TPOTIOTIOLATELG OTa
AMXA 1, ATNIXA 7, ATTXA 9, ATXA 10 kat AAT 7. AUTEG OL TPOTIOTIOLAOELG GTOXEUOUV 0T SLEUKPIVION
g dlatunwong, otn S16pOwaon UIKPWY aKoUGCLWYV CUVETIELWY, TIApaAsiPewyv f avtiBéoewyv petafu
Twv anartricewy ota npdtuna.

* AMNXA 18 - Napouciaon kat N'vwotomnolrjoelg ot Okovopkeég Kataotdoelg: To AMXA 18 elgdyel
VEEG ATALTAOELS Ttapoucsiaong otnv katdotaon amnoteAeoudtwy xprions. Amaitel and tnv
OLKOVOLLIKH ovtdtnta va katatdooesl 0Aa ta €0oda kal €€06a tng Katdotaons amnoteAeoUATWY
XPAoNS ot Mia amd TG TEVIE KATNYOPIEg: AEITOUPYLKE, €TevOUTIKA, Xpnpatodotikd, ¢dpol
€1008MATOG Kal SlakoTtopeveg Spactnpldtntes. AUTEG oL KATnyopleg CUMTIANpWvovTal amno Tig
analtioelg yla mapousiacn KaBopLopEvwY oUVOAWY KAl UTIOOUVOAWY, OTIWG «AELTOUPYLKO KEPSOG
A {NULA», «k€PEOG A NILA TIPO XPNHATOSOTIKWY ATIOTEAECUATWY Kal GOpwYV €1606AATOS » Kal
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«k€PS0G 1} {NuLd». Artattel emiong tn yvwotomnoinon pétpwy andédoong mou kadopidovtal amnd tn
Sloiknon kat meplAapPdvel véeg amaltioel ylwa opadortoinon kal Tepaltépw avdAiuon
OLKOVOLLKWY TIANpodopLwV e BAon Toug TIPOCSLOPLOUEVOUS «POAOUGH TWV KUPLWY OLKOVOLLLKWV
KATAOTACEWY KAl TWV CNUEWOEWV. ETinmAgov, uttdpxouv emakOAOUBES TPOTIOTIOLNOELS 08 AAAA
Aoylotikd nipdtutia. To AMXA 18 tiBetal o loxU yla etrjoleg Tieplddoug avadopdg mou Eekivouv
v A hetd tnv In lavouapiou 2027 kat eTiitpénetal N vwpitepn epappoyr. Alatteital avadpopikr
epappoyn téoo oti§ €TAoLEG 600 KAl OTIS EVOLAPETES OLKOVOLKEG KATAOTATELS. To TIpdTUTIo eV
€XELAKOUN uloBetnOei amnd tnv Eupwmnaikn ‘Evwon.

e AMNXA 19 - Buyatplkég etalpeieg mou Sdev amoteAolv stalpeieg dnuociou evéladépoviog -
N'vwaotoroljoelg. To AMXA 19 eTutpeEnel oG BUYATPLKES €TALPEiES TIOU Sev amoteAoUv etalpeieg
dnuoaciou evbiadépovtog va epappodouv ta AMNXA pe HelwpPEVES ATTAITACELS YVWOTOTIoiNoNG, EAv
n KNTPLKA Toug stalpeia (eite teAkn €ite evlidueon) ekbidel yia dnudola Xprion EVOTIOLNEVES
OLKOVOLLIKEG KATaoTAoELg, oL oTtoieg ouppopdwvovtat pe ta AMXA. Ol Buyatplkeég auteg eTaLpeieg
TPEMEL va epappddouv TG analtioel avayvwpeLlong, EMPETPNOoNS KAl Tiapouciacng Twy AOLTTWV
AMXA. Ou tporotmolAcel§ Tou €kd6Onkav tov Auyouoto tou 2025 pewvouv TG amattioelg
yvwotonotfoswv véwv AlMXA, oL omoieg eixav apxikd meptAndOei oto oUvoAd toug Katd tnv
ipwtn €kdoon tou AlMXA 19. To AMNXA 19 (cupmeptAapBavopévwy TwY TPOTIOTOLoEWV) Tibstal
o€ LoxXU yla etroleg Teplddoug avagdopdg mou Eekivouv tnv i Hetd tnv n lavouapiou 2027 kat
ETUTPETETAL N VWpPitepn edapuoyn. To pdTuto Sev €XeL akOpn uloBetnBel and tnv Eupwmnaikn
‘Evwon.

e AATT 21 Ou Embpdoelg MetaBoAwv twv THWV XuvaAAidypatog: Metatponry o Nopoupa
MNapouciaong YmnepmAnbwplotikAg Owkovopiag (Tpotomolrjoelg): Ot tpomoTolAoelg tibevtal og
loxU yla etnoleg epLddoug avadopdg mou apxidouv tnv A petd tnv In lavouapiou 2027, evw
eTUTPETMETAL VWpitepn epappoyr. Ot TPOTIOTIOIACELS arattoUV T LETATEOTIH amnd To AELTOUPYLKO
VOUIOUA  Jag N UTIEPMANBWELOTIKAG  OlKovouiag oTo  VOUIoRa  Tapouciaong  piag
UTIEPTIANBWPLOTIKAG OLKOVOUIAG, XPNOLLOTIOWWVTIAS TN CUVaAAaQyHaTikh tootipia KAEloipatos.
‘Otav 10 A€lToUupylkd VOUIOMA HIAg  OLKOVOUIKG ovidtntag eival 1o vOlopa pn
UTIEPTIANBWPLOTIKAG olkovopiag, aAAd to voulopa Tmapouciacrg tng eivat to voulopa
UTIEPTIANBWPLOTIKAG OlKovopiag, Ta damoteAéopdtra KAl N XPNHATOOIKOVOWIKA tng ©Oéon
HeTatpénovial oto VvOUlopa Tapouciacng HE tn Hetatpomr OAwv twv Toowv (6nAadn
TIEPLOUCLAKWY OTOLXEIWY, UTIOXPEWOEWYV, OTOLXEIWV KaBapng B€ong, e00dwv Kal €£66wv), Kadbug
KQL TWV CUYKPLTIKWY TIOOWV, HME TN CUVAAAQYLATIKA LooTIia KAEloipatog Katd tnv npepopnvia
NG A€oV TIPpdodaTNG KATAOTAONS XPNHATOOIKOVOULKNG B€0nG. OIKOVOULKR ovTdTnta tng omoiag
t600 TO VOMIOHA AElToupyiag 600 KalL TO VOMIOpA Tapouciaong elval to  voplopa
UTEPTIANBWPLOTIKAG  OLKOVOUiag, avadlatuTiwvel Ta  OUuykpltlkd T1ood  aAAodartig
Spaotnplétntag, tng omoiag To vOLLopa AEltoupyiag eival To VOLLoUA 1N UTIEPTIANBWPELOTIKAG
olkovopiag, epappddoviag tov YEVIKO S€(KTN TIHLWV OTA CUYKPLTIKA otolxeia tng aAAodarng
Spaotnpiétntag. OL TPOTOTOINCEL €LOAYOUV E€TONG OPLOMEVEG TPOCOeTeG amaAlTAOELS
yvwoTtototogwv. OL TPOTIOTIOLAOELS S€V €X0UV akOun uloBetnBel and tnv Eupwnaikn ‘Evwaon.
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¢ AMNXA 10 Evomoinuéveg Owkovopuikés Kataotdoelg kat AAIM 28 Emevbuoelg oe Xuyyeveig
eruxelpnoelg kat Kowvormpagieg - Tpomotmoinon: NMwAnon 1} elodopd TEPLOUCIAKWY OTOLXEIWV
HeTagu evog emevbuTh Kal Tng ouyyevoug Tou statpeiag A tng kowvorpa&iag tou: OL TPOoTIOTOoLAOELS
QVTILETWTTI{OUV LA avayvwpLopEévn acuvenela petalu twy amnattioswy tou AMNXA 10 kal ekeiveg
Tou AAI 28, yla TNV QVIETWTILON TNS TWANONS 1 TN €£10dopdAg TwV TIEPLOUCLAKWY OTOoLXE(WV
peTa&u tou emevéuTh KAl TNG ouyyevoug Tou stalpeiag f tng kowvorpagiag tou. H kUpla ouvénela
TWV TPOTIOTIOIACEWY €ival 6t éva MARPES kKEPSOG 1 {nuia avayvwpiletal étav n cuvaiiayn
mepAapBavel pua emixeipnon (gite oteyddetal o ua Buyatpikn ite 6x1). 'Eva peptkd k€pdog n
{nuia avayvwpiletal dtav n cuvaAAayn eptAapBdvel otolxeia evepyntikou Tou 8gv ouviotoUuv
emuxeipnon, akoéun kat av ta otoixeia autd oteyddlovtal os Buyatpikn. To AeképuRplo tou 2015 1o
AN avéBale emt’ adpLoto TNV nUepopnvia epappoyng Tng TPOTIOTI0INoNS QUTAS, avapévovtag
TO ATIOTEAECA TOU £PYOU TOU YLa TN AoyLoTikn pE€Bodo tng kabaprig 6€ong. OL TpoTioToLroELG SEV
€xouv aképn utobetnBei and tnv Eupwmnaikn 'Evwon.

2.2 MioOwoelg

221 Awaiwuara xpriong Mayiwv

H Etaipeia avayvwpilel Sikaiwpata xpriong nayiwv otnv évapgn tng picbwong (tnv nuepopnvia rou 1o
Teplouotakd otolxeio sival stabéoipo pog xprnon). Ta dikawwpata Xprong rmayiwyv empetpolvial oto
KOOTOG TOUG, HEIWHEVO KATA Tn oucowpeUpévn andofBeon Kal tnv amnopeiwon tng agiag toug kat
TIPOCAPOCEVO KATA TNV ETIAVALETPNON TWV AVTIOTOLXWY UTIOXPEWOEWY LoBWoewv. To K6oTog Twv
Sikaiwpdtwy XprAong mayiwv cupmepAapBAvel To TT00O TWV UTIOXPEWOEWV LLOBUWOEWV TIOU €X0UV
aAvayvwpLloTel, TI§ apXLKEG AUeEca OUVOESEUEVEG OXETIKEG SATIAVES KAl TIG TIANPWES MLOBWOEWY TIou
gylvav tnv f pLv tnv NUEpopnvia évaping, HELWEVES KATA TO TTO0O TWV TIPOCPEPOUEVWV EKTITUICEWY
N AAAWV KIVATPWY. EKTOG Twv TEPIMTWOoEWY OToU ival oxetikd BERato ot To obwpévo daylo Ba
TEPLEABEL otnv katoxn tng Etalpeiag oto téAog tng oupPacng Hicbwong ta avayvwplopéva
Sikawwpata xpriong mayiwv amoofévovtal pe tn otadepn nEBodo katd tn pikpdtepn Sidpkela petagu
NS WPEANG WS TOU UTIOKE(EVOU Ttayiou Kal Twv opwv NG cUpBaong picbwong. Ta Sikaiwpata
xpriong nayiwv uttdkelvtal oe €Aeyxo amopeiwong tng agiag toug site kABe éva Eexwplotd, eite wg
povasda dnpuoupyiag TapeLakwy pouwv.

222 Ynoxpewoeis MioBwoswv

Katd tnv évapgn tng picbwong, n Etalpeia avayvwpilel umtoxpewoels pobwoswy (0gg Pe Tnv tapoloa
afia twv pobwpdtwy katd tn ouvoAlkh Sldpkela tng oupPaong MicBwong. Ot TMANPWUES
ouprneptAapBdvouy ta ocupfatikd otabepd podbwpata, PElwpEva KAtd To TTood Twy TPoodEPOUEVWY
embotioewy, HetaBAntd pobwpata mou efaptwvtal and kdamolov Seiktn, kKabwg kal mood yia
TMANPWHES uToAelppatikig aflag mou avauévetral va mAnpwlouv. Ta pobwpata emiong
TepAapBavouv TNV Tpn e€doknong evog Sikawwpatog ayopds, ou sival oxetikd BéRato va eEaoknBei
amnd tnv Etalpegia kat mAnpwpég Kupwoswyv Auong tng Hiobwong, av ol épol cupPBaocng dgixvouv Ue
oxetkn Bepatdtnta ot n Etalpeia 6a eEaokriosl to dikaiwpa yia Avon. Ta petaBAntd uobwpata mnou
Sev eEaptwvral amnd kdmnotov Sgiktn, avayvwpidovtal wg €§060 otnv TiEPI0S0 TIOU ETIEPXETAL TO YEYOVOS
rl N ouvOrikn Kat yivetat n TANpWHA.

lNa va utmoAoyioel tnv apouoa agia twv mAnpwpwy, N Etatpeia xpnoiuotolei to k6otog erunpdobeTou
Sdavelopou katd tnv nuepopnvia évaping tng Liocbwaong, edv 1o mpaypatiké emtdkio Sev mpoodlopidetal
€uBews amnd tn oupPBaon Hiocbwong. Metayevéotepa tng evapgng Licbwong, To oo TWV UTIOXPEWCEWY
Hobwoeswy mpooautdvetal pe €€0da TOKWVY KAl MEWIVETAL ME TG TANPWHEG HICOWUATWY TIOU
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Tpaypatomnolouvtat. EmmAéov, n Aoylotikh agia tTwv UTIOXPEWOoEWY UIOOWOoEWY enavapetpdtal v
uTtdpEel tpomotoinon oupPBacng, f omolwadAmote aAAayr otn Sidpkela tng cupBaocng, ota otabepd
pobwpata 3 otnv anddaon €fayopds tou TEpPlouclakoU otolxeiou. Ol €MAVALETPHAOEL QAUTES
KATaxwpouvTdal O€ ia YPAUUA 0Tn onueiwon Twyv SIKalwpdtwy XeRong mayiwy wg LETATPOoTIES.

(a) Bpaxuxpovieg oBWaoELS Kal obwaoels tayiwv xapnAng agiag

H Etaipeia epapuolel tnv €gaipecn oxXeTKA HE TIS BPaAXUXPOVIES OBWOELS (dnAadr HoBwoelg
Sldpkelag pkpdtepnS 1 iong twv 12 pnvuy, amnd tnv nuepounvia évaping tng cupBaong picbwong,
omou &gv uTtdpxel to Sikaiwpa ayopds tou Tieplouctakou atotxeiou). Emtiong epapudlel tnv e€aipeon
OXETIKA HE Ta TEPLoUCLakd otoixeia xapunAng agiag (5nAasdr afiag pikpdtepng Twyv TEvie XIALASWV
eupw). MANPWHES LoBWHATWY Yia Bpaxuxpovies kal xapunAng agiag pobwoelg avayvwpidovtal wg
€€0ba e tn otabepn péBodo katd tn idpkela tng Hicbwong.

(B) Znuavtikég ekTAOELG oTtov TIPoabloplopd TG SLApKEeLas PoBWoswy e Sikaiwpa avavéwaong

H Etapsia mpoodilopidel tn Oidpkela picBwong wg tn oupPatikl Sidpkela picbwong,
ocuuneptAapBavopévng tng XPOVIKAG TepLddou Tou KaAUTTeTal and a) Sikaiwpa emeéktaonsg tng
piobwong, €dv gival oxetkd BeERato ot 1o dikaiwpa Ba e§aoknBei /| amd B) dikaiwpa Auong Tng
oupBaong, edv eivat oxetkd BERato ot to Sikaiwpa &g Ba e§aoknO«i.

H Etaipeia €xeL to Sikaiwpa yia KAToLEG HLIoBWOELG, va eTeEKTEIVEL TN SLdpKELa TNG oUpBaong pLicbwaongs.
H Etaipeia a§loloyei edv umdpxel oxetkn BeBadtnta ot 6a e§aoknbei to Sikaiwpa avavéwaong,
AapBdvovtag umdPn 6Aoug Toug OXETIKOUG TIapAYOVIES TIou SNLOUPYOUV OLKOVORLKO KivnTpo, va
e€aoknoel 1o Sikaiwpa avavéwonsg. Metaysvéotepa tng nUepounviag évaping tng picbwong, n
Etalpeia emavegetddel tn Sidpkela tng Liobwong, edv uttdp&el éva onpavtko yeyovog i aAAayr otig
OUVONKEG TIoU epuTtiitouv otov €Aeyx0 tou Kkal ennpeddouv tnv emidoyry €€doknong (i éx1 tou
Sikaliwpatog avavéwong (0nwg yia mapddelypa pia aAiayr otnv EMUXEPNMATIKY oTPATnylkn tnNg
Etaipeiag).

H Emtportry Alepunvelwyv twv AMXA (n «Emitporr») e€€dwoe pa nepiAnyn twv anodpdoswyv mou
A POnkav otg dnudoteg ouvedpldoelg TG yia va artocadnvioet TG dieppnveieg tou AMXA 16 oxetikd
HE ta akdAouba Bpata:

(Y) Mpoabioplopdg Stdpkelag pLobuocewy

H Emutponn €§€dwoe anddaon, olpdwva e tnv omoia Katd tnv €KTUNoN tng €vvolag tng Kn
ONUAVTIKAG TIOLVAG, KATA TNV KATApTIon Twv OpwVv Hicbwaong, N avdiuon Sev TpEMeL va KAAUTITEL LOVOo
TNV XpnUatikr own mou ipoBAEnetal otn cUpBacn, aAAd va XPNOLLOTIOLEL la EUPUTEPN OLKOVOLLKN
€KTI{UNON TNG TIOWVAG €101 WOTE va TIEPIAAUBAVEL OAES TG TILOAVES OIKOVOLLKESG EKPOEG TIOU cUVEEovTal
LE TNV KatayyeAia tng ocuppaons. H Etalpeia Aappdvel umtdPn 6Aoug Toug oXETIKOUG TIAPAYOVTES TIOU
SnLouUpPYoUV OLKOVORLKOG KIVNTPO Yla VA ACKrOEL E(TE TNV AvavEwOn €iTE TOV TEPULATIOMO.

(6) N\oyloTIKA) QVTIETWTILON EKLOBWTH

H etaipeia tnv 31 AskepBpiou 2025 bev gixe poAo ekpoOwTr o€ evepyeS cuBAoELS LioBwong.

23 Aula neplouciakd otolxeia

(a) Noytouiko

To k6é0otog AoylopikoU TiEPIAQpBAVEL TO KOOTOG ayopds Kal eykatdotaong. To KOoTog Twy adswwy yia
™ XPnon AoylopikoU kedaAaiomoleital pe BAon 1o KOOTOG aAmokinong kat avdamtugng tou
OUYKEKPLLEVOU AOYLOMLKOU €wG OTOoU va gival €Tolpo Tpog xprion. Ta kéotn autd anoofévovtal katd
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N SLAPKELA TNG EKTLHWHEVNS WDEALNG wnS Toug (3 €wg 10 xpovia) Le tn otabepr LéBodo andoBeons.

2.4 Arnopsiwon a&iag pn XpnNatoolkOVORLKWY TIEPLOUGLAKWY OTOLXEIWV

Y€ KABe nuepopnvia loohoylopoy, n Etalpeia ektipd katd néocov udiotavtal evéei&elg anopeiwong.
Edv untdpxouv evéeitelg yia aropeiwon A edv anatteital triolog €Aeyxog anopeiwong tou tayiou, téte
uttoAoyidetal n avaktrjolun agia tou. Ta meplouciakd otolxeia mou €xouv anpoadléplotn WdEALN
dwn), 6ev amooEvovTal Kal UTIOKELVTAL 0€ EAEYX0 ATIOpEiWoNG €TNCiWG A Kal ouxvotepa eAv uTtdpxouv
OUYKEKPLUEVA YeyovOTa Kal evEei&elg ta omoia va uttodelkvUouy Tidavr anopeiwon twy ototxeiwv. Ta
TIEplOUCLaKA otolxeia Tou amoofévovtal utdkelvtal o €Aeyxo aropeiwong tng agiag toug dtav
uttdpxouv evéeitelg 6tL n Aoylotikn agia toug &g 6a avaktnBei. Znuia anopeiwong avayvwpiletal yia
TO 000 Yla To oToio n Aoylotikn agia tou ayiou umepPaivel tnv avaktioln agia tou. H avaktiolpn
a&ia eival n peyaAutepn a&ia petafu evAoyng agiag PelWPEVN LE TO ATIALTOULEVO YlA TNV TIWANGCH
kéotog Kal agiag xproswsg (mapouoa agia xpnuatopowy Tou avapévetal va dnuoupyndoulyv pe Bdon
NV ektignon tng 6lolknong yla TG HEAAOVTIKEG OLKOVOWLKES Kal AEITOUPYLKEG ouvOrikeg). MNa tnv
ektiunon twv JnuIwyv amopeiwong ta meplouctakd otolxeia evtdooovidal OTi§ KPOTEPESG SuvVATES
HovAadeg Snuioupyiag Tapelakwy powv. MNa ta pn XPnMUAtoolKovoulkd otolxeia ektdg amd tnv
uttepagia, exktipdtal oe KABe nuepopnvia looAoylopoU edv utidpxouv evoeielg ot ol nuIEg
aropeiwong rou £€xouv avayvwplotel katd to TapeAdov eite £€xouv PelwBEl eite dev udiotavtal TAEov.
Edv untdpgouv té€toleg evéeikelg, n Etalpeia umtoAoyidel tnv avaktiowun agia tou mayiou A tng MATP.
ZnpLEG aTtopEiwong Tou eixav avayvwplotel katd To apeAdov avtiotpeédovtal pévo epdoov £XouV
AAAAEEL 0L EKTIUACELG TIOU XpNoLoTior|nkav Katd to Xpdvo avayvwplong tng ¢nuids. H avtiotpodn
NG amopeiwong EMITPEMETAL LEXPL TO onpeio oto omoio n Aoylotikr} a§ia tou mayiou dev uttepPaivel
v avaktiown agia tou, oute tn Aoylotikn agia tou ayiou peiov TG anocPeoelg edv auto dev eixe
arnopelwdei ta mponyoupeva xpovia.

25 XpPNHATOOLKOVOMIKA Héca

2.5.1 Apxikri Avayvwpion kat Emiugtpnon

Ta XPNUATOOLKOVOULKA TIEPLOUCLAKA ototxeia taflvopouvtal, Katd tnv apxilkr avayvuplon, kat
LETAYEVEOTEPA ATIOTILWVTAL OTO ATIOOPBECHEVO KOOTOG, otnV eUAoyYn agia péow AAAWY CUVOALKWYV
elcodnudtwyv (OCI) kat otnv eUAoyn aia péow Twv amoTteAECUATWV.

H tafvéunon twv XpnHatoolKOVOULIKWY TIEPLOUCLAKWY OTOLXEIWV Katd Ttnv apxlkri avayvuwplon
e€aptdtat and ta oupBatikd XapakINELOTIKA TWV TAUEIAKWY POWV TOU XPNHATOOLKOVOULKOU
TIEPLOUOLAKOU OTOLXEIOU Kal To emixelpnpatikd povieho tng Etalpeiag ya tn diaxeipion toug. Me
€€aipeon TIG EUTTOPLKESG ATIALTHTELG TIOU SEV TIEPLEXOUV ONLAVTLKH XPNATOOIKOVOLLLKH ouvioTwaoa i yla
TG oroieg €xel €pappdoEl TNV TPAKTIK oKomipotntag, n Etalpsia apxikd amotpd ta
XPNUATOOLKOVORLKA TIEPLOUTLIaKA otolxeia otnv €UAoyn a&ia toug mAéov, otnv mepimtwon evog
XPNHATOOLKOVOLLIKOU TIEPLOUCLAKOU OTOLXE(OU TTOU eV amoTidTal LECW ATIOTEAEGLATWY, TOU KOOTOUG
ouvaAAayns. OL EUTIOPIKES ATIALTAOELS TIOU €V TIEPLEXOUV GNILAVTIKA XPNHATOOLKOVOLLKH CUVIoTWOoa
i ya tig omnoieg n Etaipeia €xel edpappdosl TNV TPAKTIKY OKOTIHOTNTAS, ATOTIWVTAL OTNV TN
ouvailayng mou mpoodlopiletal oclpdwva pe to AMXA 15. Xtn Inu. 2.15 avaAlestal n Aoylotikn
TIOALTIKA Yla €006a amd cUUBACELS LE TIEAQTES.

MpoKeléEvou €va XPNIATOOLKOVOULKO TIEPLOUOLaKSO otolxeio va ta§lvounBei kal va anotpundei oto
amnooBeopévo kOaTog A otnv eUAoyn agia péow Twv CUVOALIKWY ELl008NUATWY, TIPETEL and autd va
TIPOKUTITOUV TAELAKES POES OL OTIOIES va gival «aTtoKAELTTIKA TTANPWES KeDaAaiou kat TOKwv (SPPI)»
€Tt Tou apxikou kepaAaiou. H a§loAdynon auti avadépetat wg SPPI test kat eEetddetal og eninedo
XPNHATOOLKOVOLLLKOU GTOoLXEioU.
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To emuxelpnuatikd poviédo tng Etalpeiag yia wn Saxeipion xpnUATOOKOVOULKWY TIEPLOUCLAKWV
otolxeiwv avadépetal otov TPoTo e tov omoio Slaxelpidetal TG OKOVOULKEG TNG duvatdtnteg
TIPOKELLEVOU VA SNULOUPYHOEL TAUELAKES POEG. To eTiiXelpnUatikéd poviéAo kabopilel edv oL TAUELaKES
poEg OampokUouv amd tn GUAAOYH CULBATIKWY TAMELAKWY POWV, TIWANCH TWV XPNLATOOLKOVO LKWV
TIEPLOUCLAKWY oTolXeiwyv A kat and ta duo.

H ayopd i mMwANon XPNHATOOIKOVOULKWY TIEPLOUCLAKWY OTOLXE(WV TIou arattouv tnv mapddoon
TIEPLOUCLAKWY OTOLXEIWV €vtog XpovikoU TtAalciou Tou kabopidetal pe kavovioud i ouypacn otnv
ayopd avayvwpidovtal katd tnv nuepopnvia cuvaiiayrig SnAadn katd tnv nuepounvia katd tnv
omoia n Etaipeia deopeletal va ayopdoel ) va TTWANGCEL TO TIEPLOUGCLAKO OTOoLXE(o.

2.5.2 Anoavayvwpion kat arnousiwon

Amoavayvuwpion

‘Eva xpnUatoolkovopikd TiEplouciako otolxeio amoavayvwpidetal kupiwg étav:

o Tadawwpata ARPng TAPELAKWY POWV ard To TIEPLOUCLAKO OTOLXEID EXouv ANEEL A

o H Etaipeia €xel petaiBdoet ta dikaiwpatd tng va AapBAvel TapPelakeg pogg amnod To TEPLOUCLAKO
oTtoLxeio N €xeLavaldBel TNV UTIOXPEWON va TIANPWOEL £ OAOKANPOU TG AQLBAVOLEVES TALLELAKES
POEG XWpPIG onpavtikr kabuotépnon oe tpito pépog Bdoel oupdwviag "pass-through" kau gite (a)
n Etapeia €xel petafBdost ouciaotikd 6Aoug Toug Kivbuvoug Kal ta odEAN Tou TEPLOUCLaKkoU
otouxeiou eite (B) N Etalpeia dev €xel petafiBdost oUte kpatoel ouolaoTikd 6AouUg Toug KLvsUvoug
KAl T eKTPAOES TOUu Tieplouclakol otolxeiou, aAAd éxel petafiBdosl tov €Aeyxo Tou
TIEPLOUCLaKoU otolxeiou.

‘Otav n Etalpeia éxel petaPiBdaoel ta Sikawwpata va eloTipdgel TApEIaKES pogg amd éva TEpLoUCLakd
otolxeio f €xel ouvdayel cupdwvia petaBiBaong, a§loroyel edv kal oe oo BaABUO KATEXEL TOUG
KlvdUvoug kat ta odéAn amd tnv kuptdétnta. ‘Otav n Etaipeia dev €xel petaPiBdoel oUte KATEXEL
0UoLaoTIKA OAOUG TOUG KIvEUVOUG Kal Ta 0dp€AN TOU TIEPLOUTLAKOU OTOLXEIOU Kal oUTE €XEL LeTaPLBAoEl
TOV €AEYXO0 TOU TIEPLOUCLaKOU atolxeiou, ouvexilel va avayvwpilel 1o petapiBacbev meplouotakd
otolxeio oto Babud tng ouvext{Ouevng EUTTAOKNG TNG. TNV Tepimtwaon auth, n Etalpeia avayvwpilel
emiong kABe oxetikr} uttoxpeéwoaon. To petaBLBacBev epLouoLakd OTOLXEIO Kal N OXETIKA UTIOXPEWON
ATOTLLWVTAL PE BAoN Ta SIKalWwpata Kal TG UTIOXPEWOELS TIou N Etalpeia katexel.

Arnousiwon

Y€ KABe nuepopnvia ouvtagng twv Xpnuatoolkovopukwy Katactdosewv n Etalpesia Sievepyel
aflohoynon amopeiwons. H afloAdynon amopeiwong twv [lMeAatwv kal Aoumwy amaltrioewv
neplypddetal otn onueiwon 2.8.

253 Zuuyngiouog xpniatoolKovouIKWVY LEoCWV

Ta XPNHATOOLKOVOLLKA Ttdyla KAl Ol UTIOXPEWOELS ouppngidovtal kal tapoucidlovtal kaéapd otnv
Katdotaon Xpnpatoolkovopkhg ©€ong €Av UTIAPXEL VOO Sikaiwpa va cupndlotouv ta mood mou
€X0UV avayVvwpPLoTEl Kal ETUTAEOV UTIAPXEL TTPOBEDN va Yivel ekkaddplon tou kabapou tooou, SnAasdn
TIAyYLa KAl UTIOXPEWOELS va TaKToTolnBouv rapdAAnAa.

2.6 MeAdteg kat Aonég anattioelg

O anattrjoelg anod neAdteg pe miotwon, cuvnBwg amnd 20 cwg 90 LEPeG, apXIKA Kataxwpouvtal otnv
gUAoyn afia Toug Kal HETAYEVEOTEPA ETULETPWVIAL 0TO avamndofBeoto KOOTOG LE TN XPHon Tou
Tpaypatikou emitokiou, adpalpoupévwy Twy IPoBAEPewy anopeiwong.
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OL eumoplkég amnaltioels meplAapBdvouv odelddpeva 1ood amd ouvdebeléveg etalpeieg Tou
poépxovtal amnd mapoxn YEWDUOIKWY KAl AOLTIWY HEAETWY Kal oL omoieg amoteAolv tnv KUpla
Spaotnplétnta tng Etalpeiag. Anattioslg ou n eionpa&r toug ektipdtal va mpaypatoroindei oe
Sldotnua péxpl éva €tog katatdooovtal ws BpaxutpdOeoies analtioelg, elL6AANwG epdavidovial wg
MAKPOTIPOOETLIES ATIALTHOELS.

Avadoplkd e Tov EAEYXO ATIOMEIWONS TWV EUTIOPLKWY armattioswy, n Etalpeia epappdlel tnv
arAorolnuévn Tpoogyylon tou AMNMXA 9 kal uttoAoyidel TIG avapeVvOLEVES TILOTWTIKES {nuieg kad' OAn
N Sidpkela dwrig Twy anattioswy. 'ia to okotd autd XPNOLUOTIOLEL TTivaka pe Tov oTtoio uttoAoyidovtal
Ol OXETIKEG TIPORAEYELS e TPOTIO TIOU avtavakAd tnv epmnelpia and napeAboévia yeyovota Kabwg kat
TPOPRAEPELS TNG HEANOVTIKAG OLKOVOMIKAS KAtdotaong Twv TEAATWY KAl TOU OLKOVOLKOU
niepLBAaAAovtog. To ood tng PoRAedng avayvwpiletal otnv Katdotaon XuvoAlkwy Elcodnudtwy,
010 «KOOTOG TTApoXrG UTINPECLLIVY.

2.7 Tapeiakd Stabéoipa kat tlgoduvapa

Ta tapelakd Swabéoua kal woduvapa mepAapBdvouy ta PETPNTd, TG Katabéoelg OPews Kal
mpoBeopiag, kabwg kal AAAeSG BpaxutipdOeopeg eTevOUOELS OL OTIOIES ival PEUCTOTIO]OLUES EVTOG
TEPLOSoU Ttou Sev uTtepPaivel Toug TPELS LIVES.

2.8 Metoxiké kepdAaio

To petoxikéd kepdAato mepAaUBAvel TI§ KoWvEG HeTOXES NS Etalpeiag. Aueoa €€ob6a yla tnv ékdoon
HETOXWYV, epdavidovtal petd tnv adaipeon Tou oxeTkou pOpou EL00SHATOG KAl LELWvovTal and To
k6éotog €k6oong.

2.9 Tpéxouoa kat avaBaAAdpevn popoAoyia
O do6pog eloodbruatog tng eplddou amoteAeital amnod tnv tpéxouca kat tnv avaBaiidpevn popoAoyia.

To €§060/€0060 pdpou yla tnv riepiodo gival o pépog tou uttoAoyidetal oto popoAoynTED ATIOTEAETUA
NG ePLOdou BAcel Tou LoXUovTog POoPOAOYLKOU CUVTEAEDTH, TIPOCAPHOCEVO OTIG LETABOAEG OTNV
avaBaAAdpevn dopoAoytky amaitnon f umoxpEéwon Tou adopouv TIPOCWPLVEG SladopEg 1 KN
Xpnotporolnuéves dopoAoyikeég nULES, Kadwg Kal eTitAéov ddpol iponyoUpevwy Xprioewv. O ¢popog
avayvwpiletal otnv «Katdotaon XuvoAlkwy Elgcodnudtwv» ektog kal av oxetidetal pe mood mou
éxouv avayvwplotel aneubeiag ota 16ia KepdAala. Xe autrv tnv niepintwon o pépog avayvwpidetal
eniong ota 'I16ia KepdAaia.

OLtpéxouoeg dopoAOYIKES ATAITAOELS KAL UTIOXPEWOELS ETILLETPUIVTAL OTO TIO0O TO OTIol0 avapévetal
va avaktnOsi A va mAnpwOei ot popoAoyIKES ApXES.

O do6pog eloodbruartog i twv kepdwy, uttoAoyidetal pe Bdon tn popoAoyLkr vopobeaia Tou €xel
Beomotei katd tnv nuepopnvia lwoAoylopou kat avayvwpidetal wg €E060 tnv Tepiodo katd tnv onoia
mpokUTtouv ta kéPdn. H Aloiknon avd éSwaotripata afloAoyel T TEPUTTWOELS OTIOU N Kelpevn
dopoAoyiki vouobeoia xpridel epunveiag. ‘Omnou kpivetal anapaitnto yivovtal TpoBAEYELS emi Twv
TIOOWV TIOU avapévetal va mAnpwooUv otig GopoAoyIkeg apxES. Tokol katl TtpdoTLLa TToU TIPOKUTITOUV
arnd apeRaleg popoAoYLKES BETELG BewpouvTal LEPOS ToU POPOU EL0OSHATOS,.

O avaBaAAopevog dopog elcodratos npoacdlopidetal pe tn HLEBOSO TNG UTIOXPEWONG TIOU TIPOKUTITEL
arnd g mpoowplveg Siadopég petatlu tng AoylotkAg afiag kat tng dopoAoylkng Pdong twv
TIEPLOUCLAKWY OTOLXEIWV KAl TWwV UTIOXPEWOoeswWV Tou epdavidovial ot XpnUAaTtOOLKOVOWLKES
Kataotdoelg. AvaBaiidpevos dopog elcodriatog dev avayvwpidetal v TPOKUTITEL ATtd TV aApXLKN

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (22) and (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

avayvwplon otolxeiou evepyntikoU rj tadntikol o€ cuvaAAayn, eKTOG ETIXEPNUATIKAS ouvévwong, N
otmoia dtav €ytve ev emnpéace oUTe 10 AoyLoTIkO oUte 10 opoAoyikd kEpSog N npia. O avaBaAAdpevog
$Opog ipoadlopidetal pe Toug GopoAoYLIKOUG CUVIEAETTEG Kal VOLLOUG TIOU LoXUOUV KAtd tnv NHEPOoUnvia
TOU LooAoylopoU Kal avapévetal va Loxuoouv otav ol avapBaiioueves dopoAoyLkeég arnattiosls a
Tpaypatomolndouv rj ot avaBaAAdpeves GopOoAOYIKEG UTIOXPEWOELS Oa amoTAnpwoouv.

Ot avaPBaAAdpeves dopoAoyIKEG analtioelg avayvwpidovtal pévo étav eival mubavov ot Ba utdpgel
peAAovTikS popoAoyntéo KEPSOG yLa TN XpNoLpoTioinon tng mpocwplvAs dtadopdg Tou dnuloupyei tnv
avaBaAAiépevn popoAoyikn amnaitnon.

O1 avaBaAAopeveg dopoloyikég armaltioelg a§loAoyouvial o€ kKABe nuepopnvia tooAoylopou Kalt
HEelwvovtal o€ Tepimtwon 1ou 6gv Kpivetal TAéov TiBavov OtL ot LEAAOVTIKEG XPAOELS Ba uttdpel To
avapevopevo GopoAoyLkd KEPSOG TIPOKELEVOU va XpnoLpoTiolnOel eite 1o oUvoAo gite PEPOG AUTWV.

Ot avapBairodpeveg PpopoAoYIKEG ATIAITACELS KAl UTIOXPEWOELS cupndidovtal pévo €dv emtpénetal
VOUIKA 0 cupPndlopds dopoAoyIlKWwyY ATaltioswy Kal UTIOXPEWOoEWY Kal €pocov ol avaBaAAdpeveS
dOopOoAOYIKEG ATIAITACELS KAl UTIOXPEWGOELS TpoKUTITouv amd tnv dila dopoAoyoloa apxr emi tng
ovtotntag mou ¢popoAoyeital f kal €Tl S1adopPETIKWY OVIOTHTWYV KAl UTIAPXEL N TTpdBeon n taktomoinon
va yivel pe oupdndlopd.

2.10 Mapox£€g 0To MPOCWTIKO

(a) Yrnoxpewoesig Adyw ouvra&iobotnong
H Etaipeia €xel mpoypdppata KaBoplopevwy Ll0popuwiv KAl TIPOYPARIATA KABOPLOUEVWY TIAPOXWV.

MNpdypappa kaboplopévwy apoxwv eival éva cuvtaglodotikd mpdypappa to omoio kabopilel eva
OUYKEKPLLEVO TI0OO TIapoXnG ouvtdEewg, To omoio Ba elomtpd&el o epyaldpevog étav ouvta§lodotnBei kat
10 omoio ouvAbwg e€aptdtal amd éva r meploadtepoug Tapdyovieg OmMwg n nAkia, ta xpdvia
poUmnpeoiag Kat To UPog TWV arnodoxwv.

MNpdypappa kaboplopevwy elodopulv givat éva cuvtaglodotikd mpdypapa oto TAaiolo Tou omoiou n
Etalpeia mpaypatorolel kaBoplopéveg MANPWES O €va Kpatikd cuvta&lodotiko tapeio. H Etalpeia dsv
€XEl Kapia voulkr umoxpéwaon va TIANPWOEL eTMAEOV €l0PopES €AV TO Tapeio dev €xel emapkn
TIEPLOUCLAKA OTOLXEIA YIa va TTANPWOEL og OAOUG Toug epyalopEVOoUg TIG TIApoXES TTou oxetidovtal Pe TNV
UTINPECIA TOUG 0TV TIapoUoaa Kal TI§ TIPONYOULEVES XPOVLKEG TIEPLOSOUS,.

[lpoypdupara kaBopiouevwy napoxwyv

‘Omtou TipoBAémetal amod Tig loxUuouoeg SlatdEelg Tng epyatikig vouoBeaoiag, ol UTTAAANAOL Kal oL EpYATES
Sikalouvtal katd tn ouvtaglodotnor toug va AdBouv tood kabopt{devo e BAon Ti§ anodoxEg Toug Kal
10 XPOVo gpyaciag Toug. Tétola mpoypdppata Bswpolvial TPoyPApUaTa KaBOoPLoEVWY TIAPOXWV.

H untoxpéwon mou avayvwpidetal otnv Katdotaon XpnUatoolkovoplkAg B€ong yia ta mpoypdupata
Kaboplopévwy Tmapoxwy givat n mapouoa agia tng uttoxpEwaong yla tnv kaboplopévn iapoxr, katd tnv
nUEPOUNVvia LooAOYIOMOU, MEWWMEVN Katd tnv €UAoyn afia twv TEPLOUCLAKWY OTOoLXEiwv Tou
mpoypdppatos. H umoxpéwaon tng kabBoplopévng mapoxns umoAoyiletal etnoiwg amndé avefdptnto
avaAoylotr He tn Xpron tng Hebddou tng mpoBAETOLEVNG TILOTWTIKAG Hovddag (projected unit credit
method). H mapouoa a&ia tng uttoxpéwaong KabopLlopévwy TIapoxXwy uttoAoyidetal pe tpoeEddAnaon twy
MEAAOVTIKWYV XPNMATIKWY EKPOWV HE OUVIEAEOTH TIPOeEOPANCNG TO ETITOKIO TWV HAKPOTIPOBECHWY
udnAnig TotoAnmuikrig SlaBdduong etalplkwy opoAdYwy Tou ekdpddovtal oto 8lo vOpLlopa HE TS
TIANPWLES TWV €l0POPWV Kal £X0oUV StdpkKela TepiTou ion pe To ouvta&lodotikd pdypappa.
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To kdéotOG TPEXOoUuOag amacXoAnong Twv TPOYPAUMATWY KABOPIOUEVWY TIAPOXWV TO OToio
avayvwpidetal otnv katdotaon amoteAeopdtwy ot ouvtafloSoTIkEG TIApPOXES, EKTOG av €xel Aén
oupuTreplAndOei oto KGOTOG KATIOLOU TIEPLOUCLAKOU OTOLXEIOU, AVTLTIPOCWTIEUEL TNV AUENON TNG OXETIKAS
UTIOXPEWONG OTIWG AUTH TIPOKUTITEL amd TNV anacxoAnon twv epyaldpevwy tnv tpéxouoa tepiodo, Tig
TIEPLKOTIEG TWV KABOPLOMEVWY TIAPOXWYV KAl TOUG S1aKavoviooUus.

Ta avaloylotkd k€pdn f {npieg mou TPOKUTITOUV AT EUTIELPLKEG AVATIPOOAPHOYESG Kal aAAayEg o€
AvAAOYLOTIKEG TIAPASOXESG XPEWVOVTAL H) TIloTWvovTal ota idla kepdAala, ota Aotrd cuvoAikd elcodruata
Katd tnv epiodo tnv omoia mpoKUTIToUV.

To kdotog polnnpeoiag avayvwpiletal aneubeiag otnv Katdotaon ZuvoAlkwy Elcodnpdtwy.

[looypduuara kaBopiouevwy etlogpopwv

O gpyaddpevol tng Etalpeiag kaAumtovtal and €va and ta nmoAAd cuvtalodotikd mpoypdupata mou
gnuyxopnyouvtatl ard to EAAnviké Kpdtog kal adopoulv tov 16lwtikd topéa. Ta mpoypduuata auvtd
Tapéxouv ouvtagloSoTikESG kal dapuakeuTikéG KaAUYels. O kaBe epyalddpevog uttoxpeoutal va elodEpel
HMEPOG TOU pNnviaiou LoBou tou oto Tipdypappa evw tapdAAnAa kat n Etaipeia kataBdAel éva oad ya
Tov gpyaddpevo. Katd to xpoévo cuvtafloddtnong, To Tapeio €XEL TNV UTIOXPEWON va KATABAAEL OTOUG
epyaddpevoug tig ouvta&lodoTikéG TIAPOXES TTOU Toug avaioyouv, SnAadr n Etalpeia ev €xel kdmnola
OXETIKN UTIOXPEWON.

(B) Napox<s tepuatiouou tng anacxoAnong

OL mapox€g teppatiopol tng anacxoAnong mAnpwvovtal étav oL pyalduevol amnoxXwpouv TpLV Thv
nuepounvia cuvtaglodotioswg r 6tav o epyaldOevog amoXWPHOEL OIKELOBEAWS e AVIAAAQYHA AUTES
TG MapoxEs. H Etalpeia kataxwpel autég Tig mapoxES To VWPITEPO amod TG akOAoUBEeS nUepopNVies: (a)
otav n Etaipeia &€ pmopei mA€ov va anooupel tnv ipoodopd Twv Tapoxwyv autwy Kat B) dtav n Etaipeia
avayvwpilet koéotog avadidpbpwong Tou eumintel oto medio epappoyng tou AAM 37 kat
ouprneptAapBdvel tnv kataBoAn Twy mapoxwyv ARENG. tnv nepintwon piag mpoodopdg mou yivetal yia
va evoappuvel tnv eBsAoucia anoxwpnon, ol tapoxEs eEddou untoAoyidovtal pe Bdon tov aplOpd twv
epyadopévwy TIou avapévetal va dgxtouv tnv poodopd. MNapoxEg teppatiopou tng anacxoAnong mou
odeilovtal 12 priveg LeTd TNV NUEPOUNVia tou looAoylopou iposEodAouvtal otnv mapouoa agia tous.

(v) BoaxumpdBeoues amoboxes adbeiwv

H Etalpeia avayvwpilel to avapevopevo KOOTOG Twy BpaxutipOBecLwY TIAPOXWY OTOUS EPYAOLEVOUGS LIE
N Hopdr MANpwWHEVWY adelwyv, dedopévou 6Tl ol epyaldpevol €Xouv DeUEAIWOEL TO OXETIKO Sikaiwpd
TOUG HECW TNG TIAPOXNG TWV UTINPECLWYV TOUG.

21 MpopunBsuTEG Kat AOLIEG UTIOXPEWTELS

Ta umtéAoLma MPopNBEUTUWY KAl AOLTTIUWIV UTIOXPEWOEWV eEoPAoUVTaL KAVOVIKA EVIOG TWV OpWV TTANPWUAS
(aré 15 €wg 90 nNueépeg). Ot TPOUNOEUTESG KAl AOLTIEG UTIOXPEWOELS avayvwpidovtal apxikd otnv eUAoyn
afia toug kalL petayevéotepa empeTpolvial cUpdwva pPe to amoofeopévo kdotog Omou Kal
Xpnolyomoleitat N pEBOSOG TOU TPaypatikou emitokiou. OL umoxpewoelg taflvopouvial o€
Bpaxumpdbeopeg av n MANpwr emikertal evidg evog €toug f Atydtepo. Edv oxL, mapouoiddovtal otig
LAKPOTIPOOECIES UTIOX PEWOELG,

212 MpoBAéYeig

MpoRAEYPeLS yia €Eo0da avadlopydvwong Kal VOULKEG UTIOBEoELS Yivovtal étav N Etalpeia €xel VOULIKES 1
AANEG OUMPBATIKEG UTIOXPEWOELG TIOU amoppeouv amd TPAEEl tou mapeABovtog, eival mibavéov va
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XPELACO0UV HEANOVTIKEG EKPOEG YlA TN SLEUBETNON AUTWY TWV UTIOXPEWCEWY KAl Ta OXETKA Tood
MtopoUv va uttoAoyloBolv pe oxetikr) akpifela. MpoPAgPelg 6 pmopei va yivouv yla evéexOpeveg
MEAAOVTIKEG AEITOUPYIKES {NLES.

OwmtpoBAédets uttoAoyidovtal pe Bdon tnv napouoa a&ia Twyv eKTIUAoEwWY TG Sloiknong kat adopoulv otn
Sdarmdvn rtou 6a xpelaotei yla tn S1EUBETNON TWV AVALEVOUEVWY UTIOXPEWOEWY KATA TNV NHEPOUNvia tng
Katdotaong Xpnpatooilkovoplkng ©€éong. O ouvtedeotrg mpoegddAnong Tou xpnolpoToleital
avukatormtpidel 1§ oUVOAKES tNG ayopds kal tn diaxpovikl aia tou Xpripatog Kabwg emiong kat
EMAUENOELG OXETIKES LLE TNV UTIOXPEWON.

Aev avayvwpidovtal TpoBAEPELS yia TIOAVES LEANOVTIKESG UTIOX PEWOELS TTOU ouvEEovTal e Yeyovota ta
omoia 6ev e§aptwvtal amnd tnv Etalpeia n yla tig TpéXoUTEeS UTIOXPEWUOELS, AV eV UTIAPXEL TIIOavoTnTa N
ekpor va anodEpel LEAAOVTIKA OLKOVOLKA 0dEAN 1] TO TTOOO TWV UTIOXPEWOEWV 8¢ UTtopei va emipuetpnOel
aloémiota. Na autég tig meplmtwoelg N Etalpeia avayvwpidel evéexouevn uttoxpéwaon.

213  Avayvwplon e665wv

(a) 'Ecoba amnd oupBéAaia e teAdTeg

Ta éo0o06a amoteAouvtal and tnv eUAoyn agia tou elompaxOEviog | eloTipaktéou avutipou and tnv
TIWANGCN ayaduwy Kat Tnv Tapoxr UTINEECLWY OTNV KAvoVviKr por] Twyv epyactwy tng Etaipeiag. Ta écoba
arno ocupBdoslg pe teAdteg avayvwpidovtal 6tav o EAeyX0og Twv UTINPECLWY petapLBddetal otov TIEAATN
évavtl evog Tiooou TIou avtavakAd to aviitipo to omoio n Etalpeia avapével va amnokopioel évavil tng
TIAPOXNG QUTWYV TWV UTINPECLWV. O €AgyX0G TWV TIAPEXOHEVWY UTINPECLWY HeTtafLBddetal otov TeAdTn
katd tnv napddoon tng avtiotoixng unnpeoiag. Ta éco6a avayvwpidovtal 1o Badud nou gival ubavéd
TA OLKOVORLKA 0dEAN va elopeloouy otnv Etaipeia kat ta €é0o6a va pmopouv va anotipnbouyv a§omiota.
ErumAgov, €dv 1o avtitpo og pa oupBacn nepthapBavel petaBintd noad, n Etalpeia avayvwpilel to
000 autd WG €0060 LOVo oto Badpd Tou gival oAU TiBavo ot € Ba uttdpel onpavtikn avaotpodn
OTO HEANOV.

Ta éo0oba avayvwpidovtal wg akoAoubuwg:
lTapoxri urtnpeotwy

Ta €o0o0ba amnd nmapoxr umnpecwwy avayvwpidovtal atnv mepiodo ekeivn OTOU TIAPEXETAL N UTINPEDIQ,
Katd tn Stdpkela tng mapoxns tng utnpeaiag otov eAAdTn o ox€on Tdvta Kat pe To Badpd oAokANpwong
NG MAPOXNS TNG UTINPECIAG WG TT0000TO TWV CUVOALKWY UTINPECLWY TIOU €X0UV cUudwvnOEi.

214  Awavopn HEpLOpATWY

H &wavoun peplopdtwy otoug petdxoug tng Etalpsiag avayvwpidetar wg umoxpewon otg
Xpnuatootkovopikég Kataotdoelg tng xpriong otnv omoia ta pepiopata avakowwenkav kat n dtavopun
EYKPIBNKE atd tn YEVIKr OUVEAEUDN TWV PETOXWYV. Ta evlldpeoa pLepiopata ta omnoia €xouv potabsi and
10 AlolKNTIKG XU BoUAL0 avayvwpidovial OTI§ UTIOXPEWOELS KATd To XPeovo TipdTachg Tous.

215  XtpoyYUAOTIOIOELS

Ta TT0odA ToU EUTIEPLEXOVTAL O€ AUTEG TIG XPNLATOOLKOVOULKEG Kataotdoelg €xouv oTpoyyUuAoTiolnBei o
Eupw. Tuxov dladopég Tou tapouciddovial LeTa&u Twy TTOoWV OTI§ Xpnpatoolkovoplkeég Kataotdoelg
KAl TWV AQVTIOTOLXWYV TIOCWYV OTIG ONUELWOTELG odeiAoval o€ aTPOYYUAOTIOLNTELS.
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216  XuYKpLTIKA gTolxeia

‘Omou Atav avaykaio ta cuykpLtikd otoltxeia €xouv avakatavepnOel yia va cupdwvouyv e TG arayEg
otV apouciacn twy otolxXelwyv Tng tapouong XPrioews (Xnu. 25).

3. Avaxeipion XpNHATOOIKOVORLKOU KivéUvou

31 Mapdyovteg XpNHATOOIKOVOLLKOU KIvEUvou

OL &paotnpiétnteg tng Etalpeiag emnikevrpwvovtatl otnv avdmntugn oAdkAnpng tng mpwing ¢dong tng
Blopnxaviag udpoyovavbpdkwy (upstream) Ttou TIEPIAAUBAVEL TNV €pEUVA LIE TN SLEVEPYELA YEWTPHOEWV
Kat AAAWV €pyactwyv yla avelpeaon Kal VTOTILONS ubdpoyovavOpdkwyv Kat TNV eKETAAAEUOT] TOUG.

Qg ek toutou n Etalpeia extiBetal og S1APOPOUG XPNUATOOIKOVOULKOUG KIvEUVOoUG, OTIWG KIvéUvoug
Slakupavong Twv CUVAAAQYHATIKWYVY LOOTLLWY, THOTWTIKG Kivéuvo kabwg Kat kivbuvo peuotdtntag Kat
TAMEIOKWY POWV. Y€ YEVIKEG YPAUMEG ta Bfuata mou emnpeddouv tn Asttoupyia tng Etapeiag
ouvoyidovtal tapakdtw:

Makpootkovoptké MeptBaAAov: To 2025 n eAAnvIKr olkovopia Siatipnoe BT SUVALKH LE EKTLLWEVO
pubuS avdntugng 2,1%, mapd to augnpévo eninedo aBeBaidtntag ato SLEBVEG OLKOVOLLKO TIEPLBAANOY,
otnpEdpevn otnv WOLWTIKA KatavdaAwaon, TG emevOUoELS Kal TG kabapég eEaywyEg umnnpeotwy. H ayopd
gepyaoiag mapéuelve Loxupn Kat o TANBwpPLopdg akoAouBnoe MIWTKA Topeia o Oox€on ME Ta
TiponyoUpeva €1n.

H otaBepn] olkovopikr Tipdodog, oe cuvduaopd He T BeATiwWon Twv SNUOCIOVOUIKWY HEYEBWY Kal TN
onuavtikh armokAludkwaon tou dnudolou xpéoug, 08riynos o€ véeg avaBaduioelg tng TOTOANTITIKAG
IkavéTnTag tng Xwpeas. Evéeiktikd, tov NoéuBplo tou 2025 n Fitch Ratings avapdduioe tnv EAAGSa otn
Babuida «BBB». Qg amotéAeopq, evioxUOnke to evoladEpov Twv SLEBVWIV ETIEVOUTWY Y1A TOUG EAANVIKOUS
KpatikoUg TitAoug, esvw ta meplBwpla amoddoong (spreads) €vavil Twv €UPWTAIKWY OHOASYWYV
uttoxwpnoav oe enineda ouykpiola e ekeiva tng po kpiong eptédou.

OL peCOTIPOBECES TIPOOTITIKEG TNG EAANVIKAG OLKOVOU{AG TIAPAMEVOUV EUVOIKEG. YUpdwva HE TG
npoBAEYPELS Tng Tpdmneldag tng EANASOG, 0 puBpudg avamntugng avapévetal va diatnpnbei 1o 2,1% to 2026
kat to 2027, mpotou urmoxwprioel oplakd oto 2,0% to 2028. H biwtikn katavdAwon ektpdtat 6t 6a
ouvexioel va anoteAei tov Bactkd LoxAd avamtugng, evw ol eTeVOUCTELS, EVIOXUEVES ATTO TOUG TIOPOUG
tou Mnxaviopou Avdkapygng kat AvBektukodtntag (RRF), kabwg kal ot efaywyegg, avapéveral va
Sdiatnprioouv tn BTk ToUuG GULBOAR.

Ytnv EAAGSQq, n pLEon T ekkabdplong tng ayopds NAEKTPLKAG eVEPYELAG eTOEVNG NUEPaG (Day-Ahead
Market - MCP) éiapopdpwbnke ota 103,8 supw avd MWh to 2025, augnuévn katd 2,5% oe etijola Bdon.
MapdAAnAaq, ot TIEG TwY SIKAUWHATWY ekTopniwy Slogediou Tou dvBpaka otnv Eupwrnaikn ‘Evwon
(EUASs) evioxubnkav katd 13% kat aviABav katd péco 6po ota 74,2 eupw avd tévo, évavtl 65,5 eupw avd
T6vo 10 2024,

O1 yewmoAttikég avatapdelg otnv AvatoAikly Eupwmn, otn Méon AvatoAn kat AAAEG TIEPLOXES, Ol
TIANBWPLOTIKEG TILECELG, Ol HETABOAEG TOU SL1aB€0IUoU EI00SANATOS TWY KatavaAwtwy, aAAd kal n
pHeTaBAnTOTNTA OGS EVEPYELAKES AYOPES, Hadi e tnv taxUtnta Kal TNV Kateubuvon tng EVEPYELAKAS
petdBaong, oxetidovial dueca Kal EUPETA [E TOV AVTIKTUTIO OTIG SLAKUMAVOELS TWV TILWY NAEKTPLKAG
EVEPYELAG, KABWG KAL 0TO U OG TWV ETILTOKIWV.
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Mapd to yeyovdg Ot ta Siddopa gevdpla kal ol TPOToL AVIILETWTILOAS toug &ev eival duvatdv va
npoBAedOoUv oto ouvolo toug, N Etalpeia mapakoAoubei otevd g €€eAifelg kal mpooapudlel Tn
AELToupYyia Kal Tov poypappatiopd tng, avdioya pe tig ekdotote eEeAiEels.

Qg ek toutou n Etalpeia ektiBetal og Siddopoug XpNHUATOOIKOVOULIKOUG KivdéUvoug, dTwS KivéUuvoug
SlakUpavong Twv CUVAAAQYHATIKWY LOOTLULWY, TIOTWTIKS Kivéuvo kaduwg kat kivéuvo peuctdtntag kat
TAMEIQKWY POWV. XE YEVIKEG YPAUMES Ta Béuata mou emnpedlouv tn Asttoupyia tng Etaipeiag
ouvoyidovtal mapakdtw:

(@) Kivduvog ayopag
(1) ZuvaAAaypatikoég kivéuvog

H Etaipeia Sievepyel cuvaAAayég kal o ouvdAAaypua (6€éxetal uttnpeoieg anod npopnbsutég eEwteptkou
oe &€vo vopuopa). Qg ek toutou, N Etalpeia extiBetal otig Slakupdvoelg cuvaAAQYLATIKWY LOOTLLWY. H
€kOeon tng Etalpeiag oe cuvaraypatiko kivéuvo wotdoo 6 Bswpeital onuavtikn.

(1) Kivéuvog tapelakwy powv Kal kivéuvog petaBoAwyv eUAoyng agiag Adyw HeTaBOAWY TWV EMITOK{WY
Ta Aettoupyikd €é008a kal Tapelakég pogg tng Etalpeiag sival ouociwbdwg aveEdptnta and petaBoAég otig
TIMEG TWV eTiLTOKIWY, KaBwg N Etalpeia ev €xel Savelakég UTTOXPEWOELS.

(B) Motwtikog kivéuvog

() Alaxeipion piokou

H Slaxeiplon tou miotwtikou Kivéuvou emiteAital Kevipikd, oe emninedo Opidou. O miotwtikég kivbéuvog
Bploketal otlg gUTOPIKEG ATAITACELS, OTA XPNUATIKA Slabéolpa kal otg katabéoeslg tpanedwy Kal
XPNUATOOLKOVOULKWYV 6pupdtwy. H Etalpsia cuvaAAdooetal pévo pe tpdmnedeg Kal XpnUATOTIOTWTIKA

15pUpaTA AVAYVWPLOUEVA WG CUCTN LKA KAL OL EUTIOPLKES ATIALTATELG ATTOTEAOUVTAL LLOVO ATIO ATIALTHOELS
arno ouvoedepéveg emxelprioelg tou OpiAou. Na to Adyo autd n Etalpeia Bswpei tov moTwTikd kivouvo

XAUNAOS.

(w) Motwtikn Ppepeyyudtnta

H muotwtikh ¢epeyyudTnTa TWV TAUEIQKWY SLABe0ipwy Kal Tapelakwy wooduvapuwy a§lohoyeital pe
avadopd oe eEwtePIkEG aLOAOYATELS TILOTOANTITIKAG tkavotntag amnd tov oiko a§loAdynong Fitch téoo
yla tn xprion 2025 éco kat yia tn xprion 2024, énwg apouctddetal otov mapakdtw Tivaka.

Katanv
A&loAdynon tpanedwy (€) 31 AsképPBplog 2025 31 AeképBprog 2024
BBB- 758.144 -
BB+ - 557.991
758.144 557.991

(y) Kivéuvog psuctdtnrag

O «ivéuvog peuototntag avuipetwridetal pe NV €€acddAAlon KAvVWV TAUEIAKWY LOOSUVALWY Kal
Slabeoipwy, tnv Ikavotnta xpnpatoddtnong kabuwg emiong Kat Tnv Lkavotnta va KAEIVEL avolKTES BETELS
JLE ETAPKN TILOTWTIKA Opla UE TIG ouvepyalOpeveS TPATIELES.

NAdYw tng Suvapikng puong Twyv Spactnplotitwy, To TUApa Staxeiplong Stabeaipwv tou OpiAou €xeL oav
OTOXO TNV EUEAIKTN XPNHATOSATNON HECW EYYUNUEVWY TILOTWTIKWY YPAUHWY. Katd tnv 31n AskepPBpiou
2025 n Etaipeia dev €xelL 5AVEIAKES UTIOXPEWOELS.
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Ta mood ou oxetidoval LE TIS TAMEIAKES POES TNG ETLXElPNONS adopolv uovo otoug «IMNpopnbeutég kal
AOLTTEG UTTOXPEWOELG» oL oTtoieg Ba Slakavoviotouy evidg evog €tous. Ta uttdAolna autd ival ioa pe ta
Tpéxovta uttdAolnd toug kabuwg n emtidpaon tng poeEddAnong dev gival onuavtikn.

3.2 Awaxeipion kiv8uvou kepaAaiou

OL otdxol tng Etalpeiag oe oxéon ue tnv kepaAatakn doun tng eival va diacdpaiiosl tn duvatdtnta
anpdokottng Asttoupyiag tng Etalpeiag oto pLEANOV e OKOTIO va TIAPEXEL LKAVOTIOINTIKEG ATToSO0ELS
OTOUS HETOXO0US Kal AoLtoUg CUMHETOXO0US Kal va dtatnproel 1davikn katavour kedpaAaiou, pLewwvovtag
Kat' autdv tov TpoTo 1o KOOTog KedaAaiou.

H Etalpeia yia va dtatnpriosL A va mpooappooel tnv kepaAaiakry Si1dpbpwaon tng propsi va petaBdAeL to
HEPLoUA TIPOG TOUG HETOXOUG, va eToTpEPEL KEDAAALO OTOUG LETOXOUS, va EKOWOEL VEEG ETOXES 1 va
EKTIOLOEL TIEPLOUCLAKA OTOLXEIQ YLA VA LELWOTEL TO XPEOG TNSG.

H Etaipeia dev avupetwidel mpéBAnua Swaxeipliong twy kepaAaiwyv tng kabwg dev €xel davelakeg
UTIOXPEWOELS Kal Slatnpel emapkn tTapelakd Stabéoipa yia tn dte§aywyn twyv Spactnplotitwy tng.

33 Mpoacdloplopdg twyv ebAoywyv aglwyv

H ovopaotukr afia peiov mpoBAEPels yla emIoPAAElEg TWV EUTOPLIKWYV ATIAITHOEWY eKTIpdtal ot
Tpooeyyidel tnv eUAoyn a&ia. O1 eUAoyeg afieg Twv XPNUATOOLKOVOULKWY UTIOXPEWOCEWY YA OKOTIoUG
eudaviong toug otig Xpnuatoolkovoulkég Kataotdoelg untoAoyidovtal pe Bdon tnv mapouoa agia twv
MEAAOVTIKWYV TAUELAKWY POWV TIOU TIPOKUTITOUV ATid OUYKEKPLUEVEG CUUPBACELS XPNOLLOTIOWIVTAS TO
TPEXOV ETILTOKLO TO OToi0 €ival StaBgotuo yia tnv Etalpeia yia tn xprion mapdpolwy XenatoTioTwTKWV
HETWV.

Ot Aoylotikég agieg Twv XpNATOOLKOVOLLKWYV TIEPLOUCLAKWY OTOLXEIWV Kal UTIOXPEWOTEWY TIPooeyYi{ouv
NV eUAoyn Toug a&ia, Adyw tng BpaxutpdBeong SIAPKELAG TOUS.

H Etaipeia xpnotpomolel tnv akdAoubn lepapxia yia tov kKaboplopd Kat tn yvwotoroinon tng eUAoyng
a&iag Twv XpnHATooLKOVOULKWY LECWY avd TEXVLIKH amotinong:

Emtimedo 1: XpnUaTIoTNPELaKES (LN TIPOCAPLOCLEVES) TILEG OE EVEPYEG AYOPES YA OUOLA TIEPLOUTLAKA
OTOLXEIQ I UTIOXPEWOELG.

Emtimedo 2: AAAeg TeXVIKEG Yla TIS oTtoieg OAa ta Sedopéva ta omoia €Xouv onUAvTIK €MiTtwon otnv
Katayeypappévn euioyn aia eival mapatnpriolpa eite dueoa ite éppeoa.

Emimebo 3: teXVIKEG OL OTIOiEG XPNOoLLoTIoloUV 6edopéva Ta oToia €Xouv CNMAVTLKA ETMTwon otnv
katayeypappévn euioyn akia kat 6 Baoidovtal o mapatnprolua dedopéva ayopds.

Katd tn &idpkela tng xpriong dev umnpgav aAAay£g oTiG TEXVIKEG ATIOTINONG TIOU XPNOLUOTIOLEL N
etalpeia, oUte PETAKIVAOELG LETAEU TWV ETUTIESWV.

4, YNMUavtikeG AOYLIOTIKEG EKTIHAOELS Kal MapadoxEg

Ol eKTIUAOELG KAl TIApaboXEG GUVEXWS EMAVeKTIWyvTAL Kal Bacidovtal otnv eunelpia Tou mapeAbovTog,
onwg auth mpooapudletal cupdwva HE TIG TPEXOUCES OUVORKEG ayopds Kal dAAoOUG Tapdyovieg
TEPIAAUBAVOLEVWYV TIPOCSOKLWYV Yia LEAAOVTIKA YeyovoTa Ta omoia Bewpouvtal Aoyikd uttd TG TapoUoes
OUVONKES.

H Etalpeia mpoPBaivel o€ eKTIAOELS KAl TTAPASOXES TTIoU aXeTidovTal LLE TO EAAOV. ZUVETIWG Ol EKTLMACELS
auteg €€ oplopou omdvia tautidovtal Je Ta mpaypatikd yeyovota. Ot eKTIUACELS KAl UTIOBETELS TIoU
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ouvetdyovtal onpavtikd kivéuvo emavektipnong otn Aoylotikr a§ia twv otolxeiwy Tou evepyntikoU Kat
madntikou otnv endpevn Tiepiodo avadépovtal Katwtépw.

0] Y NUAVTIKES AOYLOTIKES EKTIUAOELS KAL TIAPASOXES

(@) @Jpog sioodrjpiarog

H 6wadikaocia mpoobdloplopol tou ¢popou elgodiuatog katr tng avapBaiiduevng dopoAoyiag esival
TIOAUTIAOKN Kal araltei o€ peydAo Babud va yivouv ekTIUAoELS Kal va aoknBel kpion. Yidpxouv TIOAAES
OUVAAAQyYEG Kal UTIOAOYLOLLOL Yla Toug oTtoioug 0 TeALKOG Ipoadloplopds tou ddpou sival aBépalos. e
TepimTwon mou ta dopoAoyikd Bépata Sev €xouv SleuBeTNBEL LIE TIG TOTUKES APXES, N Aloiknon AapBdvel
uTioLY TNV €UTELpia Tou TtapeABOVTOG Kal Tt CUPBoUAr €l6IkKWy o dopoAoyikd Kal Vouikd Béuata,
TIPOKELMEVOU va avaAUoel Ta OUYKEKPLUEvA YeyovOta KAl OUVONKES, va €pUNVEUCEL TN OXETIKA
dopoAoyikA vopoBeaia, va ekTIAoEL TN B€on TwV GOPOAOYIKWY ApXWV OE AVTIOTOLXES UTIOBEDELS Kal va
arnodacioel v N dopoAoytkn avtipetwrion Ba yivel armodekt amnd tg GopoAoylkeG apXES N edv
Xpelddetal va avayvwpioel oxetikég tpoBAEPels. Otav n Etaipesia mpémnel va poRel o TANPWES TIOGWY,
TIPOKELLEVOU va TPoodUYEL KATd Twv GOoPOoAOYLKWYV ApXWV Kal EKTIHA Twg eival 1o miibavo va kepbdioel
otnV pooduyr autr amd to evoeXOUEVO va XATEL Ol OXETIKEG TTANPWHES Kataypddovial wg anattiosls,
adou ol pokataPBoAég autég Ba xpnolpomolndoulyv yia tnv €§6dpAnon tng undbeong oe Tepimtwon
apvnukrig ékBaong 1} Oa emiotpagdouv otnv Etaipeia o epimtwon Betikng ékBaons. X epimtwon mou
n Etaipeia extpd du anatteitat mpdRAedn oxetikd pe tnv €kBaon piag aBépaing dopoAoyikrig uttdéOeong,
1A 1I00d Tou €xouv A6N kataBAnBei adatpouvtal amnd tnv ev AGyw TpoBAeYn.

Edv to teAikd anotéAeoia tou eAgyxou eival stadopetikd amod To apxLkwg avayvwplabey, n diadopd 6a
ennpedoel Tov Gopo €l006AATOS KAl TNV avaBaiAdpevn GopoAoyik anaitnon/ utoxpewon katd tnv
TEPi060 OPLOTIKOTIOINONG TOU ATIOTEAETLATOG.

B) Yroxpewoeis mapoxwyv mpoowrikou ACyw eEobou armo tnv unnpeoia

H mapouoa afia twv ouvtagloSotikwy TapoxXwy TwWV TPOYPAMUATWY KABOPIOUEVWY TIAPOXWV
TpoowTikoU Baciletal o evav aplBud mapaydviwy Tou poadlopidovtal Pe Tn Xpnon avaioyLloTikwy
HEBOSWY Kal Tapadoxwyv. TEToleG avaAoyloTikég tapadoxEg eival to emitdkio mpoeEdpAnong mou
XPNOLUOTIOLE(TAL YLA TOV UTIOAOYLOUS TOU KOOTOUS TNG TIAPOXIS KL TO TI0G00TO UIOO0AOYIKWY AUEoEWV.
OL twxdév alhayég otlg mapadoxég autég Oa emnpedoouv to UTIOAOLTIO TwV OUVTAELOSOTIKWY
UTIOXPEWOEWV.

H Etaipeia kabopilel 1o katdAAnAo emitokio ipoeEddAnong oto téAog kdBe xprions. Autd opiletal wg to
€TLTOKLO TO OTI0i0 B €mpETie va XpnolpoTiolnBel wote va poadloplotei N apouoa agia twv PEAAOVTIKWV
TAMELQKWY POWYV, OL OTIoIiEG avapévetal va amaltndolv yla tnv KAAUYN TwWV UTIOXPEWOEWY TWV
ouvtaglodotikuwy Tpoypappdtwy. MNa tov kaboplopd tou katdAAnAou ermitokiou TpoeEddAnong, n
Etalpeia xpnotpomolel To emtoKlo TwV XapnAoU piokou TALpLKWV OOAOYLWY, TA OTIola PeTATpEMOvTal
01O VOLOLLA GTO OTI0(0 N UTIOXPEWGN Ba MANPWOEL, kat Twv ottoiwyv N Nuepopnvia AREng mAnolddet ekeivn
NG OXETLKAG oUVTAELOSOTIKAG UTIOXPEWONS.

AANANEG ONAVTLKEG TIAPASOXEG TWV UTIOXPEWOEWY ouVTA§LoS0TIKWYV TIapoxwy Bacidovtal PEPLKWS OTLS
TPEX0UOES GUVOrikeg ayopds. MNepattépw Anpoddépnon apatibstal otn . 14.

(W) 2 NUAVTIKES KPioels katd TNV edpappoyn Twv AoYLOTIKWY TTOALTIKWY TNS Etalpeiag

(@) lMpooodbioptouds Sidpkeiag uiocbwong
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Katd tov kaboplopd tng Sidpkelag piobwong, n doiknon e€etddel OAa ta yeyovota Kal Ti§ TIEPLOTACELS
TIoU SNLoupyoUuv éva OLKOVOLKS KIivNTPOo yla va ackroel ia eTiAoyr €MEKTAONS H va LNV AokACEL pia
eTAoyn teppatiopou. Ot duvatdtnteg enéktaons (fj N duvatdtnta cuvéxiong tng Kicbwong petd tn
oupBatki tng Ai&n) meptAapyBdavovtal otn picbwon, pévo otav eival eUAoya BéRalo 6t n Licbwon Ba
napatadei (A 6t &€ Ba teppatiotei).

OLonuavtkétepol apdyovtes eivat katd kavova ol akéAoubol: EAv uttdpxouv onUavTikEG KUPWOELS yia
va teppatiotel pla piobwon (i va unv enektabei), n Etapeia eival ouvAbwg eUAoya BéPRalo ot Ba
enekteivel (A 6t 6 Ba tepuatioel) tn picbwon. Edv ol BeAtiwoelg picbwong akvATwy avapévetal va
€xouv onpavtikr uttoAeimopevn agia, n Etaipeia ivat apketd eUAoyo va emekteivel (] va pnv teppatiost)
N MicBwon. Awadopetikd, n Etaipeia €€etdlel AAAoug Tapdyovieg, OCUMTEPIACUPBAVOUEVWY TWV
LOTOPLKWY XpovVwV Hicbwaong kal tou kKGaToug Kal tng SLakoTng TTou arnattolvdal yia tnv avilkatdaotaon
ToU MIoOwpévou Tieplouctakol atotxeiou. Ot Teploodtepeg duvatdtnieg €MEKTAONG OF LUOOWOELS
ypadeiwyv kat oxnudatwy dgv é€xouv cuumeplAndOel otnv untoxpéwon picbwong, emeldi n Etalpeia 6a
MUTTopoUoE va avilkataoTrioEl Td TIEPLOUCLAKA aTolxXeia Xwpig onuavtikd kéotog A slakoTtr Asttoupyiag.

H mepiodog piocbwong emavektipdral dtav pia emAoyr aokeital (i dev aokeitat) A n Etapeia kabiotatal
UTIOXPEWEVN va TNV AoKAOEL () va Unv tnv acknoel). H ektipnon tng eUAoyng BeBaldtntag avabswpeital
HOvo €dv eMEABEL Eva onuavtikd cupfdv A pia onpavtikn LetaBoAn twv ouvenkwy, Tiou Ba emnpedoouv
TNV ekTipnon autr Kat Bpioketal uttd Tov EAEYXO0 TOU LLoBWTH.

5.Evowpata nayla nepLlouciaka otolxeia
Ta evowpata nayla wng Etaipeiag ya tg xprioelg 2025 kat 2024 sival mAApwg anooPBeopéva Kat katd

OUuVETIEla P Undevikn agia.

6.Aikkawwpata xpriong nayiwv

Epumopika@  Mestadopika

Akivnta Héoa Yuvolo
Kéotog
YnoéAowno 1lavouapiou 2024 159.648 120.209 279.858
MpooBrikeg - 30.196 30.196
Awaypadeg - (14.049) (14.049)
YniéAowno 31 AskepBpiou 2024 159.648 136.356 296.005
YUGCWPEUHEVES ATOOPRETELS
YniéAouro 1lavouapiou 2024 79.898 32.410 112.308
ATooBéoelg 53.265 23.896 77.161
Alaypadég - (14.049) (14.049)
YnoAowno 31 AskepBpiou 2024 133.163 42,257 175.420
Avanéofeotn a&ia otig 31 AskepPpiov 2024 26.485 94.099 120.584
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Kéotog

YmniéAouro 1lavouapiou 2025 159.648 136.356 296.005
MpooBnkeg 168.098 - 168.098
Alaypadég (159.648) - (159.648)
Amnopeiwon aiag - - 0
MetaBoAég - 2.242 2.242
N\OLTIEG KIVAOELS - - 0
YrnioAouro 31 AskepBpiov 2025 168.098 138.598 306.697

Y UGOWPEUMEVES ANOCRECEL

YnéAowno 1lavouapiou 2025 133.163 42,257 175.420
AmooBéoelg 54.501 28.317 82.818
Awaypadeg (159.648) - (159.648)
YmnioAouro 31 AskepBpiou 2025 28.016 70.574 98.590
Avanéoeotn a&ia otig 31 Askepppiou 2025 140.082 68.024 208.106

Ta Sdikaiwpata xpriong mayiwv yia tnv Etaipeia katd wn xperion mou éAnge tnv 31 AekepPpiou 2025,
adopouv og pobwoelg ypadeiwv kat autokwvitwy. H Etalpeia €xel ouvdyel oupfaon picbwong twv
KEVTPLKWYV TNG Ypadeiwv ¢wg tnv 30/06/2028, pe tnv Etaipeia HELLENIG ENERGY XYMMETOXQN A.E..
To emutékio PoeEdPANONG yLa TOV UTIOAOYLOUS TwV SIKAWHATWY XPAONS EUTIOPLIKWV AKLVATWY Eival
3,64%.

Emiong, n Etaipeia €xel ouvddel oupPdoelg picbwong autokivitwy e Siddopeg etalpeieg leasing, n
Sldpkela twv ormoiwv kupaivetal evidog tng meviagtiag. Ta emtokia mpoegddAnong Tou €Xouv
XPNOoLHoTolNBEl yia tov UTIOAOYLIOUO TwWV SIKAIWHATWY XPAoNS TWV HETAdOPIKWY HEoWY Kupaivovtal
petatu 3,56% kal 4,85%.

Katd tn xprion tou 2025, oL mpooBrikeg kat oL Siaypadég adpopouaav avavewaon tng Hicbwong ypadeiwv
eviog tng xprions 2025 kait diaypadr TS Tpoysvéotepng Kal To emitdklo TpoeEddpAnong Tou
XPNOLUOTIOIONKE Yla Tov UTIOAOYLOMO eival 3,64%. TéAog ol HeTaBoAég otig HoBwoels IX adopouv
auv&non tou pnviaiou pobwpuartog.

7.Aula Meplouciaka Xrowxeia
Ta Aula teplouoiakd otouxeia tng Etatpeiag yia tg xprioelg 2025 kat 2024 gival mAfpwg anoofeopéva

KAl Katd ouvemnela pe pndevikn agia.

8. MakpompOOeoES AMAITACELG

Katdatnv
31AekepBpiou 2025  31AekeuBpiou 2024
Aoopéveg Eyyunoelg 11.212 9.132
YUvolo 11.212 9.132
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OL 6o0péveg eyyurioelg adopouv EYYUNOELS Yla TNV ekUiobwon twy Keviplkwy ypadeiwv tng Etalpeiag
amndé tnv etapeia HELLENIGQ ENERGY ZYMMETOXQN A.E., moooU € 11.212 (2024: € 9.132).

9.AvapaAAdpevn popoAoyia

OL avaBaAArdpeves ©OpPOAOYIKEG ATIAITACEL KAl UTIOXPEWoeEl; ocupndidovial otav umdpxel
epappooipo voulkd Sikaiwpa va cupdndlobolv ol tpéxouces GOPOAOYLKEG ATIALTAOELS Evavil TWVY
TPEXOUCWY POPOAOYIKUWIV UTIOXPEWTEWYV Kal étav ol avaBaAAdpevol dopol eloodnpatog adpopouv atnv
i6la dpopoAoyikry apxn.

H petaBoAn twyv avaBaAAdpevwy GopoAoyLIKUWYV ATaltioewyV ival wg akoAoUubwg:
H ouvoAikr petaBoAr otov avaBarAdpevo ¢popo Loodratog eivat n mapakdtw:

Katdtnv
31 AskepPpiou 2025 31 AskéPPplog 2024

YnéAowmo apxnis Xprnons 66.182 63.837
Xpéwon/ (MNiotwon) ota anoteAéopata xpnons (onw. 22) 5.185 2.226
Kivioelg otnv kabapr 6€on 183 119
YnéAouno téAoug Xpriong 71.550 66.182

OravaBarAopeveg popoAoyIKEG amattrioels/(UTToXPEWOELS) avaAovtal TTapakaTw:

Katanv

31AskepPBpiou 2025  31AekepBpiou 2024
Evowpatwy nmayiwv kat AQUAWY TIEPLOUCLAKWY OTOLXEIWV 14.036 13.877
Agbouleupéva €Eoda xprong 109.452 65.168
MpdéBAeYN MTapoxwy TIPOCWTILKOU 13.300 10.176
AvapaAAopeveg popoAoyLKES AnaltOoELS: 136.789 89.220
Agbouleupéva €0oda xpnonsg (65.239) (23.039)
AvapBaAAopeveg PopoAOYLKEG UTIOXPEWUTELG: (65.239) (23.039)
YmiéAowrno téAoug Xpriong 71.550 66.182

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (32) and (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

10. MeAdteg kal Aomeég anattjosg

Katanv
31AskepBpiou 2025  31AekepPBpiou 2024

MeAATeS - UVOESEUEVEG ETILXEIPHOELS 1.630.527 1.887.355
MNeAdteg 1.630.527 1.887.355
MpomAnpwpéva €€oda 388.882 371.909
'Eooba xprocwg eL0TIPaKTEA - TUVOESEPEVEG

ETILXELPNOELG 965.686 502.436
Nowmég anattioelg 91.352 37.049
Nourtég anattiosig 1.445.919 911.393
YUvolo 3.076.447 2.798.749

To uTtdAOLTIO TWV TTEAQTWY TIPOEPXETAL ATIO ATIALTAOELS EVAVTL CUVOESEUEVWV ETALPELLIV YLA TNV TTIAPOXH
YEWPUOLKWYV KAl AOLTIWV HEAETWV.

Ta npomAnpwiéva €£oda adopouv £50da emdpeVWY XPAOEWY Ta omoia MAnpwenkav otn Xpernon tou
2025 kat adopouv Kupiwg ota cupPBorala tng etaipsiag pe toug eEeldikeupévoug oikoug IHS,
WoodMackenzie, Global CCS kal GlobalData yia tnv etjola ocuvépopry oe Bdoeslg Sedouévwyv ToU
areubuvovtal o€ MIXELPATELS TOU KAAS0U €peuvag kal tapaywyng udpoyovavbpdkwv. To uttdAoLTo Twv
ELOTIPAKTEWV €008WV aAVTITPOoWTIEUEL €006a XPHOEWS TIoU Ba TIHoAoynBouv og emOLEVN XPAOoN Kl
adopouv KUplwg TEXVIKA Kat SLolkNTLKA apolfr) Kabwg Kal Emavaxpewan yla apoLBEG amooTiaceVWY Kal
TP Tapaywylkotntag UmaAAAAwyv. TEAog, ol Aolmég amaltioel arneikovidouv TpokKataBoAEg
pHoBobooiag oto mpoowtukd Kkal TpokataBoArn; ¢dépou eloobruatog. Metd amd doknon ToU
Tpaypatomnolénke cUpdwWva HE TG ATIALTAOELG TWV TIPOTUTIWY, &V TIPOEKUYPE avaykn oxXNUATIoHoU
PORAeYNG amopeiwong eEAATWV.

Ot Aoylotikég aleg Twyv TTEAATWY KAl AOLTIWY ATIALTHCEWY AVTIPoowTieUouv tnv eUAoyH toug agia.

11. Tapewaka stabsoipa kat tlooduvapa

Katdtnv
31AskepBpiou 2025  31AskepBpiou 2024

AlaBgoipa oe tpamneleg 758.144 555.820
AlaB€olpa oto tapeio - 2171
Y UvoAo peuotwy Slabegipwyv 758.144 557.991

Ta tapelakd dabéoipa kat woduvapa mepAapBdvouv ta HeTpntd Kal tg katabéoelg oPews. Ol
Katabéoelg oPewsg tng etalpeiag eivalr dtokeg. H Etalpsia ocuvaAAdoostal povo pe tpdmeldeg kal
XPNHATOTILOTWTIKA 16pUHATA AVAYVWPLOUEVA WG CUCTNLKA.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (33) and (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

12. Metoxikd kepaAato

Ap16puog

petoxwv  Kowvég petoxEg YUvoAo
31 AeképBprlog 2024 800.000 800.000 800.000
31AeképBprog 2025 800.000 800.000 800.000

To eYKEKPLUEVO LETOXIKO KEDAAQLO €lval (BLo HE TIG LETOXES TTOU €Xouv ek60O¢ei kal SlateOel og petdxoug

=

kat eival mAApwg kataBePAnuévo. H ovopaotikl afia plag petoxris tng Etalpeiag sivar € 1,00
(2024: €1,00).

13. AnoBgpatikd

Taktko Nowna

. . YUvolo
arofgpatiké  amobgpatika

YnoéAowno tnv 1lavouapiou 2024 62.402 (4.978) 57.423
Metadopd o€ TakTiké anobepatikd 3.189 - 3.189
Ava)\oyltoths'q KEPSN cu'[(,ﬁ OUV'EClEI.OSC)"Ele ) @21) “21)
TIPOYPAHHATA KABOPLOMEV WV TIAPOXWV
YnéAowno otig 31 AskepBpiou 2024 65.591 (5.399) 60.191
Metadopd o€ TakTIkO anobeuatiko 6.574 - 6.574
Ava}\oYLoths’q KEPSN ClT[(,ﬁ OUV'EClEI.OSO"ElKC'l ) (649) (649)
TIPOYPAHHATA KABOPLOHEV WV TIAPOXWV
YmnioAouro otig 31 AskepfBpiou 2025 72.165 (6.048) 66.115
Taktiko armoBsuatiko

YUpdwva e tov EAANVIKO VOO, oL eTalpeieg uttoxpeolvtal va PetadEpouv Katd eAAXLOTo 1o 5% twv
€TAOLWY Kabapwv Kepdwv toug oUpdwva e ta Aoylotikd tous BiBAla og taktikd amobepatikéd €wg 0tou
10 amofepatikd autd Looutal oto €va TPITo Tou HETOXIKOU Toug KedaAaiou. To amobepatikd autd dev
prtopei va tavepunOei, aAAd pmopei va xpnotuorolnOsei yia tnv Stlaypadri cuGoWPEUUEVWY {NLULV.

ANourtd arroBsuarikd

Ta Aownd amoBspatikd agopouv avaloylotikd képdn / ({nuieg) amd ouvta&lodotikd mpoypdupata
KaBoplopévwy TIapoxWwy, TIoU TIPoEpXovtal a) amd EUTELPIKEG TIPOOAPUOYES (TO AToTéAEoUA TWV
Sladopwv petafl Twv TTPOoNYOUUEVWY AVAAOYLOTIKWY TIApadoxuwyV Kal autwyV Tiou TeAIKA éAaBav xwpa)
Kat B) arné aAAay£g oTIG avaAoyLoTIKEG TTapadoXES.

14. YTIOXPEWOELG IAPOX WV TIPOCWTILKOU Adyw €§660uU and tnv unnpecia

O mapakdtw mivakag avaAuel WS ta mood mou oxetidovtal e TG cuvtafloSoTIKEG TIAPOXES EXOUV
KataxwpnOel otig Xpnuatoolkovoplikeég Kataotdoels.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (34) and (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

Xpnon nou éAn&e tnv
31AskepBpiou 2025  31AskepPBpiou 2024

YTOoXPEWOELG KATATTAONG OLKOVOLKIG B€ong yia:

2UvTa&LloO0TIKEG TIAPOXES 60.455 46.253
Tuvolo 60.455 46.253
Xpnron mou éAn&e tnv

31AekeuBpiou 2025  31AskepBpiou 2024

Xpewaoelg otnv katdotaon Aotmwyv cUVOAIKWY
€lgodnuatwy:

2UVvTaEloSoTIKES TIAPOXES 13.370 10.288
YUvoAo 13.370 10.288
Xpnron nou éAn&e tnv

31AekepBpiou 2025  31AskepBpiou 2024
XpPEWOELG 0TNV KATAoTAOT AOLTIWY GUVOALKWYV
glgodnpatwv:
2UvTta&loSOoTIKES TIAPOXES 832 540
YuvoAo 832 540

Ta mood mou €xouv KataxwpnBei otnv Katdotaon Xpnuatoolkovoulkhg B€ong, £Xouv TipoadSLopLoTE wg
€gnG:

31 AskepPpiou 2025 31 AskepBpiou 2024

Mapouoa aia pn xpnuatodotoUpevwy
UTIOXPEWOEWV 60.455 46,253
Ynoxpéwaon otn Katdotaon olkovoukig 0éong 60.455 46.253

H petaBoAr otig uTtoXpeWOELS Yia ouvTa§lodoTIKEG TIapoxEG To 2025 kat to 2024 gival n akéAoudn:

2025 2024
Mapouoa A§ia Yrioxpewoswv 1lavouapiou 46.253 35.425
Kdotog tpéxouoag anaoxoAnong 11.908 9.161
Xpnuatootkovouikd €€oda/ (€goda) 1.462 1.127
Y UVOAO XPEWOEWYV 0TN KATAOTAGH CUVOALKWYV
. 13.370 10.288
glo0dnuatwyv
Enavapetpnoelg otig avaloyloTtikég mapadoxEg:
- (Kép&r])lcmé METABOAN XPNHATOOLKOVOLKWY (1438) 436)
napadoxwv
- (K€pbén) / Znuieg amod gUmeLPLKES TIPOOAPLOYES 2.270 976
Y UvoAo xpewoswv/ (MIOTWOEWV) 0N Katdotaon
. . . 832 540
AoLMWYV GUVOALKWY E160SNUATWY
KataBoAgg mapoxwyv dpeca and tnv Etalpeia - -
Mapoloa A&ia Yrioxpewoswv 31 Agkepppiou 60.455 46.253

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (35) and (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

Ta mpoypdppata adpopouv ocuvta&loSoTIKES TIAPOXES TIPOS ToUg Epyaloévous. To TTood TWV TIapoxXwV
e€aptdrat and tov Xpovo npolnnpeciag kal tig anodoxEg tou Kade epyaldpuevou.

OLKUpLEG AvAAOYLOTIKES TIAPASOXES TIOU XPNOLoTIoOnKav €xouv weg eEAG:

31AekeuBpiou 2025  31AskepBpiou 2024

MpoggodAntikd emitdkio 3,67% 3,16%
MeAM\ovTikEG au§AOELS LoBWV 1,80% 1,80%
MANBwpLoudg 1,80% 1,80%
Mé . , A .

€006 oPoq slvcmouslvouoaq HEANOVTIKAG 464 5,28
gpyodoaiag (¢tn)

H avdAuon euaiobnoiag tng uttoXpEwong KABOPLOUEVWY TIAPOXWVY OTO TIPOCWTILKO Adyw €§660ou amnd tnv
uTinpeoia, eivat n €§AG:

MetaBoAn tng AUEnon / (peiwon)
napadoxng napadoxng
MpoegodAntikd emitdkio 0,50% -2,18%
MpoggodAntikd mitdKLo -0,50% 2,29%%
MeAAoOVTIKEG AQUEADELS LLOBWV 0,50% 2,33%
MeMovtikég au§noeLg oWy -0,50% -2,23%

H napandvw avdAuon euaiobnoiag Bacidetal o pia petafBoAn tng nmapadoxng diatnpwvtag OAEG TG
AAAeg TapaboxES oTabePES. XTnv TIPAEN, AUTO €XEL ULKPEG TILBAVOTNTES VA CUMPBEl KaBWG oL LeTABOAES
oug mapadoxég uropel va ouvbéovtal petafu toug. Katd tov umoAoylopd tng sualodnoiag tng
UTIOXPEWONG KABOPLOUEVWY TIAPOXWY OTO TIPOoWTIKO Adyw €E660U amd tnv uTNPEoia oti§ KUPLES
avaAoyloTIKES TTapadoxEg, XpnolpotoliOnke n idla péBodog ou XpnOoLUoTIoLE(Tal KATA TOV UTIOAOYLOUO
NG UTIoXpEwong Tou avayvwpidetal otnv Katdotaon Xpnuatoolkovoplkng 8€ong (mapouoa aia tng
UTIOXPEWONG KABOPLOUEVWY TIAPOXWY OTOV TIPOCWTIKG UE TN XPerAon tnNg avaioylotikrig pebddou tng
TpoBePANUEVNG TILOTWTIKAG povddag (projected unit credit method)).

Ot avapevopeveg epYoSOTIKEG ELODOPES YLA TNV EMOUEVN XPHON TIPOG TA TPOYPAUATA KABOoPLoUEVWV
mapoxwyv mpocwritkou givat € 11.030. H péon otabpuopévn SLAapKela Twy TIPOYPARUATWY gival 4,64

xpovia.

15. Napoxég o€ epyalopévoug

Mepiodog mou €An&e
31 AeképBplog 2025 31 AeképBplog 2024
Mioboboaoia 1.610.545 1.360.891
'E€06a kolvwvikAg acddailong 273.135 260.269
2uvta&lodotikd KOOTog TPoYPAUUATWY (on.14) 13.370 10.288
NoTEG TapoxES o€ epyadoévous 400.717 304.858
YOvolo 2.297.767 1.936.306

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (36) amd (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

Ot Aowmég tapoxEg meptAapBdavouy €€06a emipudpdwong TPOoWTIKOU, TIAPOXES LATPODAPUAKEUTIKAS Kal
aodaAloTikng Hopdns.

16. MpopunBeuTEG Kat AOLTIEG UTIOXPEWOTELG

Katdanv

31AekepBpiou 2025  31AskeuBpiou 2024
MpopnBeutég -37.627 142.151
YTIOXPEWOELG TIPOG CUVOESEEVES ETALPEiES (ONW.24) 523.354 187.676
doépog ipootiBEpevng agiag 259.246 270.122
dopot tpoowritkoU kat acdaAloTIKEG ELOPOPES 121.219 105.113
Agbouleupéva €£oda 983.115 767.267
NOLTTEG YTIOXPEWOELS 11.507 10.573
YUvolo 1.860.815 1.482.902

To UTIOAOLTTO TWV UTIOX PEWOEWYV TIPOG CUVOESEUEVEG eTalpeieg amoteAsital amnd ood mMAnpwtéa ta omnoia
adopoulv umnpeoieg umoothplEng avlpwriivou SuvapikoU, TANPodoplkrig, Tapoxnis UToSouWwV
UTIOAOYLOTWY Kal SIKTUwV Kal KOoTtog piobodociag anoomnacpévou TipoowTtikoy, Tiou AapfBdvovtat anod
1§ etalpeieg HELLENIQ ENERGY XYMMETOXQN A.E., EAAHNIKA METPEAAIA MONOMPOXQIMH AE.,
HELLENIQ ENERGY DIGITAL M.A.E. kat HELLENIQ ENERGY CONSULTING S.A.. To uméAolrno twv
dedouleupévwv €E66wv adopd katd kuplo Adyo apolég mpoowrtikoU Tooou € 308.079 (2024:
€106.212), apolBEg dtotkntikng uttoatriplgng moool € 349.114 (2024: € 369.717) kal apolBEG EAEYKTWV
ToooU € 12.800 (2024: € 12.400).

17. YTIOXPEWOELG OOWaEWV

Katatnv
31AeképPplog 2025 31 AeképBprog 2024

YTOXPEWOELG HLOBWOEWY, HAKPOTIPOBECHES 129.758 70.066
YTOXPEWOELS LULoBWOEWY, BPaxuTipdOeoeS 83.616 55.190
X0voAo 213.374 125.256

Ta umdloma TwV UTIOXPEWOEWY MICOWOEWY KAl oL KIWACELS TG TePLddou €xouv weg €EAG:

InW.
YnéAouro 1lavouapiou 2024 172.751
MpooBrikeg 30.196
ATooUpOoELg -
XPNHATOOLKOVOULKO KOOTOG 22 5.560
ATIOTIANPWES (83.251)
YnoAouro 31 AskepPpiou 2024 125.257
Tpéxov urntéAotmno 55.190
Makpormpd0sopo utdAotiro 70.066

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (37) and (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

YnéAouro 1lavouapiou 2025 125.257
MpooBrkKeg 168.098
AmoouUposLlg -
Metatporéeg 2.242
XPNUATOOLKOVOLLKO KOGTOG 22 6.685
ATIOTIANPWES (88.907)
YuvaAhaypatikég SiadopEg -
YnoAouro 31 Aekepppiou 2025 213.374
Tpéxov urtéAotmno 83.616
Makpormnp60sopo utdAoirno 129.758

Ta napakdtw mood avayvwpiotnkav otnv Katdotaon XuvoAikwy Elcodnudtwv:

Xpnon nou éAn&e tnv
InWw 31AeképPplog 2025 31 AekéuPBprog 2024
Anooéoelg Sikalwpdtwy Xprong nayiwv 6 82.818 77.161
XPNHATOOLKOVOULKO KOOTOG SIKALWUATWY [UoBWoEWY 22 6.685 5.560
Y uvoALIKO TIOGG TIOU avayvwpioTnKe 0TV kKatdotaon
GUVOALKWYV ELlGOSNHATWV 89.503 82.721

H avdAuon maiaidtntag twv pn mpoegodAnpeévwy pobwoswy apouctdletal oTov mapakdtw mivaka:

Metagu 2 kat S
Evtog1étog étn XuvoAo
31 AskéuBplog 2025
YTOXPEWOELG LLOBWOEWV 90.070 132.114 222184
31 AsképBplog 2024
YTOXPEWOELG ULOBWOEWY 58.878 72.583 131.462
18. MwAnosig
XpnAon nou éAnge tnv
31AekepPpiou 2025  31AskepPpiou 2024
‘Ecobda amd oupRdacelg pe TieAdTeS (Ttapoxr UTINPECLWV) 6.949.293 6.817.425
YUvolo 6.949.293 6.817.425

2 TG MWAACELS cupmepAapdvovtal €006a Tou TIPOKUTITOUV amd TNV apoxn Utnpectwy avamntuing tng
€PpEuvag Kal mapaywyrg uspoyovavBpdkwy Kat tapoxr YEWAOYLIKWY, YEWDUOLIKWY, YEWTPNTIKWY KAl EV
YEVEL SLOIKNTIKWY KAl ouvaduwyV UTINPECLWV.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv

Tehido (38) amd (45)
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(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

19. Kéotog MNapoxng Ynnpeowv

Xprion mou éAnge tnv
31AekepPBpiou 2025  31AsekepPpiou 2024
MuwoBobdoaoia (onp. 15) 2.297.767 1.936.306
Nolmtd €506a mpoowrtikou 120.665 119.102
‘E€06a AapBavopévwy uttnpeoLuv 2.386.282 2.514.605
Tuvolo 4.804.714 4.570.013

21a €506a Aappavopévwy uttnpeclwy meplAappdvovtal KOoToG amooTAoEéVOU TIPpocwTiikoU arod tnv
etalpeia EAAHNIKA METPEAAIA MONOIMPOXQIMH A.E., kabwg kat €£06a oupBoUAwyv toug otoioug
xpnotporolei n Etalpeia katd tnv mapoxr Twvy UTINPECLWY TG TIPOG ToUg TIEAATES TNG.

20.'E§0éa SioiknTikig Asttoupyiag

Xpnon mou éAnge tnv
31AekepBpiou 2025  31AskeuBpiou 2024
Evoikia Bpaxuxpoviwy uodbwoswv 8.667 11.400
Kowvéxpnoteg damdveg 1.633 2.015
'E€06a gAeykTwv 13.181 12.748
ApoLBEg Tpitwy 1.790.066 1.879.927
Nourtd €€06a SlolkntikAg uttoothpPLENg 178.438 275.140
1.991.985 2.181.230

Ta €§oba SlolknNTikAg Asttoupyiag mepAapBdvouy Kupiwg damdveg UTINPECLWY UTIOoTHPLENG amnd tnv
etaipeia HELLENIQ ENERGY Xuppuetoxwv A.E. kat HELLENiIQ ENERGY DIGITAL M.A.E., kal evoikia
€Tolag SIdpKelag KATOWKIWY UTIAAAAAWY (ZnW. 25). Emiong mephapPBdvovtal darmdveg tpitwyv yia
S1adopeg ouVEPOES, eEelbIKEUEVES BATELG TIANPOPOPLLIYV KAl SESOUEVWV KAl EPEUVNTIKES UEAETEG.

21. Aowna €éo0o0da

Xpnon mou éAn&e tnv
31 AsképBplog 2025 31 AeképBprog 2024
Nourd 'Ecoda - 26.221
- 26.221

2U0voAo

Katd tn xprion mou éAn&e 31 AskepPBpiou 2024, ta Aowrtd éc0oda mtooou € 26.221 adopoucav avaotpodn
poRAEPewy €£66wv tng Hellenig Upstream A.E. Ttou teAIKd Sev ipaypatomoionkay péoa oto 2024.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (39) and (45)
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22.XpnUatoolkovouKka €§oda

Xpnon ou éAnge tnv
31 AeképBplog 2025 31 AeképBplog 2024
Xpnuatoolkovopka éEoda 2.213 3.872
Xpnuatoolkovopikd €£o6a uobwoswy 6.685 5.560
YUvoho 8.898 9.432

2ta Xpnuatoolkovoulkd €§oda meplhapBdvovtal Siddopa €§oda tpamedlkwyv cuvaAAaywv. Xta
XPNHATOOLKOVOLLKA £€E06a LUoBwoswyv TepIAapBdvovtal Ta oad Tou adopouV 10 XPNHATOOIKOVORLKO
K6OTOG SiKalwpdTwyY HoBwoswy, oTtwg uttoAoyidetal pe Bdon to pdtuto AlNXA 16, ou avaAlegtal otn

Ynueiwon 2.2.

23.P6pog eloodnpatog

Xprion ntou €AnEe tnv
31AekepBpiou 2025  31AskeuBpiou 2024
®oépog xprong 86.352 44.462
AvaBaAAdpuevog ¢opog (onp. 9) (5.186) (2.226)
AvamnpooaployEg oXETIOMEVES JIE TIPONYOU LEVES
XPrio€Lg 14.216 (3.171)
Y0volo 95.382 39.065

O Baoikdg popoloyikdg ouvteAeotn yia TG Avwvupeg Etalpeieg atnv EAAGSa yia to 2025 avépxetal o

22% (2024: 22%).

Jupdwvia ¢pépou mou uttoAoyidetal emti Tou AoylotikoU dpopoAoyntéou KEPSOUG KAl TOU TPAYUATIKOU
dOpou elcodripatog mou epdavidetal ota anoteAéopata:

Képdn npo popwv

Xpnron ou éAn&e tnv
31AekepBpiou 2025  31AekepPBpiou 2024
143.696 82.973

®Opog UTIOAOYLOUEVOG PIE BAan LoXUOVTES
$opPOAOYLKOUG CUVTEAEDTES 31.613 18.254
®obpog Ttou avtiotolxel og €§06a Tou dev ekTTiTITOUV

dopoloyikd 49,553 23.983
MetaoAn otov $Opo TTPONYOUEVWY ETWV 14.216 (3.171)
YUvolo 95.383 39.065

Edappoyn Pillar Il otnv Etaipeia

210 TAQiolo twv SlEBvv PopoAoyikwy €EEAIEEWV YylA TNV QVTILETWTILON METATOTIIONG KEPSWV Kal
doporoyntéas Bdong (BEPS), Beoticbnkav 16ikoil kavoveg cupmeptAnTitikoU TTAaloiou popoAdynong os
eninedo OOZA kai og eminedo E.E., ek66Onke n Eupwraiky Obényia 2022/2523/EE pe tnv ormoia
Beotiobnkav kavoveg eAaxiotng popoAdynong 15% (Pillar 1l), yia ovtdtnteg eykateotnpeveg otny E.E.,
HEAN TTOAUEBVIKWYV 1 eyXwplwv OpiAwy, oL ottoiol TANPOUV TOo €T 010 OPLO EVOTIOINHEVWY 006wV UPoug

TouAdxlotov €750 ek.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (40) and (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

TUpdwva UE TG OXETIKEG TIPOPRAEYELS, e évapEn ota €tn Tou apxidouv and 1 lavouapiou 2024 kal
edpe€rig, umopel va emiBAnBel cupmAnpwpatikdés ¢opog, 0tav o TpAyMatikdg ouvieAeotng avd
Sikalodoaoia umoAeimetal tou eAdxLotou TipoAendpevou 15%.

2tnv EANASQ, éttou €xel TnVv €6pa tng N Etalpeiq, o avtiotoixog vépog 5100/2024 yndiotnke tov AttpiAlo
tou 2024. H Etalpeia edpappdlel tnv €€aipeon otnv avayvwplon kat dnuogctomoinon mAnpodoplwyv
OXETKA e TS avaBaAAopeveS POopOAOYIKES ATIALTHTELS KL UTIOXPEWGOELS TIOU oxeTidovtal e pOpoug Ttou
mpokutttouv and tg diatdelg tou Pillar Il, éntwg mpoBAénetal otig tpomorolioslg tou AAI 12 mou
ekb60nkav tov Mdio tou 2023.

H a§loAdynon yla tnv extipnon tuxov eTuntwoewyv otnv Etalpeiaq, éywve Bdosl twv SlaBéoipuwy otorxeiwv
NG KAeldpevng xpriong 2025, katd to xpdévo ouvia&ng Twv XPNHATOOLKOVOLIKWY KATAOTACEWV TS
Etaipeiag kat Siamiotwdnke étL Sev uTtdpxeL emtirrtwon.

H a&loAdynon yla tnv ektipnon tuxov erumtwoswy otny Etalpeia, éywve Bdoel twv Stabéoiwy otorxeiwv
S KAswduevng xpriong 2025 oe eminedo Opidou, katd 1o Xpdvo ouUvtafng TwV OLKOVOULKWV
kataotdoswy tou Ouidou kat Stamiotwbnke 6t Sev untdpxel enimtwon yia tnv Etaipeia.

24 Ev6EXOMEVEG UTIOXPEWOELG KAL VOUIKEG UTIOOEDELG
a) Asv UTIApXOUV EKKPEUEIS VOULKES UTIOOEDELS yia tnv Etalpeia.

B) ‘Ocov adopd 1g evoéexOLEeVES POPOAOYIKES UTIOXPEWOELS TN ETalpeiag, n Aloiknon ektiud 6t &g 6a
TIPOKUYOUV ONUAVTIKEG POPOAOYLKES ETILRAPUVOELS aTd UEAAOVTLIKOUG €AEYXOUG TIEPAV QAUTWYV TIOU
avadepovtal kat gupmeptAapBdavovtal Aén otig Xpnuatoolkovopikeg Kataotdoels.

MNna g xprnoelg 2011 kat €§Ag oL EAANVLIKEG €TaLpeleg TTOU TTANPOUV OUYKEKPLUEVA KpLTripla duvatal va
AdBouv etrola «ExkBeon PopoAoyikAg ZUpdpdwaong», OTiwG TIPoBAETETAL oTnV Ttap. 5 tou dpBpou 82
tou N. 2238/1994, kai oto apBpo 65A tou N. 4174/2013 and Toug TAKTLKOUG TOUS OPKWTOUG EAEYKTES
AOYLOTEG, WG TIPOG TN CUUMOpdWON Toug He TS dlatd&elg tng keipevng ¢popoloyikig vouobecoiag. H
ékdoon 'EkBeong dopoAoylkrg Xuppdpdwong umokablotd, epdcov TANPoUvIAL Ol OXETIKES
polmoBéoslg, Tov éAeyxo amd tn Anudola Apxr, n omoia opwg dtatnpei 1o Sikaiwpa petayevéotepou
EAEYXOU XWPIG va TEpALWVEL TG POPOAOYIKES TNG UTIOXPEWOELS YLA TNV OLKEIQ SLAaXELPLOTIKA XPHoN.

MNna tnv Etaipeia, o doporoyikdg €Aeyxog yia tnv etalpikr xprion mou €Ange tnv 31 AskepBpiou 2025,
oupdwva pe 1o apbpo 65A tou N.4174/2013, ontws autdg tpomormolridnke pe 1o N.4410/2016, kal tnv
anédaon IMAE MOA 1124/2015, énwg autr tpotmormotnnke arod tnv NOA 1067/2018 Aén Sievepyeital
aro toug Opkwtoug EAeykTEg - AoyLoteg kat n oxetikr 'EkBean dopoAoyikng Zuppdpdwong avapévetal
va xopnynoOsi evidg tou tpitou tpipvou tou 2026. Katd tnv oAokARpwaon tou GopoAoyLkou EAEYXOU, N
Awoiknon &gv avapével va TPokUYOoUV CNUAVTIKEG POPOAOYIKEG UTIOXPEWOELG TIEPAV ATIO QUTES TIOU
Kataxwpendnkav kal oy amnelkovidovtal otig Xpnpatootkovopuikég Kataotdoels.

25. AsopeloelS Kat AOTEG CUMBATIKEG UTIOXPEWOTELS

H Etaipeia €xel ouvael Bpaxuxpovieg oupBAcelg Hicbwaong katotkiag yia uttaAAAoUG TNG. To GUVOALKO
OO0 TWV MEAAOVTIKWY UOBwHATWY TIou Ba kataBAnBoulv peExpL TNV NLepopnvia AENS Twv pLobuoswy
ektipdratr tnv 31/12/2025 oto moacd twyv € 12.689 (2024: € 11.400).

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (41) and (45)



HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

2TOV Katwtépw Tiivaka armelkovidetal N XpovoAoyLkr) avdAuon KataBoAng Twy avwiépw:

Xprion nou éAn§etnv
31AskepBpiou 2025  31AskepBpiou 2024
Micbwpata 1 €toug 12.689 11.400
MicOwpata >1é€toug Kal < twv 5 eTtwv - -
MioBwpuata > twv 5 etwv - -
TUvolo 12.689 11.400

MNépav Twv avwtépw Sev UTIAPXOUV AAAEG ONUAVTIKEG SECEUOELS KAl OUUPBATIKESG UTIOX PEWOELS.

26.XuvaAAay€g pe ouvoedepéva Hépn

H Etawpeia eAéyxetar and tnv HELLENIQ UPSTREAM MONOMPOZQMH ANQNYMH ETAIPEIA
ZYMMETOXQN, n omoia katéxel to 100 % tou petoxikou kepaAaiou. TeAkOG Baoikdg pétoxog eival n
HELLENiIQ. ENERGY XYMMETOXQN A.E., n omoia katéxel to 100% tou petoxikoU kedaAaiou tng
HELLENiIQ. UPSTREAM Mov . Yuppetoxwv A.E..

Ot ouvaAAay€g kat uttdAolma e ocuvbebepéveg etalpeieg adopouv TG Tapakdtw etalpeieg tou Opidou
HELLENIQ ENERGY:

i. EAAHNIKA NMETPEAAIA MONOTTPOXQIMH A.E.
ii. HELLENIQ ENERGY XYMMETOXQN A.E.
iii. HELLENiIQ ENERGY DIGITAL MONOMNPOXQMH ANQNYMH ETAIPEIA.
iv. HELLENiIQ ENERGY CONSULTING A.E.
V. KAAYWQ K.E.A.
vi. HELLENiIQ UPSTREAM MONOTITPOZQIMH ANQNYMH ETAIPEIAXYMMETOXQN
vii. HELLENiIQ UPSTREAM ©PAKIKO NMEAAIOX MONOMPOXQMH ANQNYMH ETAIPEIA

viii. EAAHNIKA NMETPEAAIA EPEYNA KAI MAPATQIH YAPOTONANSGPAKQN AYTIKOY MATPAIKOY
KOAMNOY MONOTPOXQMNH ANQNYMH ETAIPEIA

iX. HELLENiIQ UPSTREAM AYTIKH KEPKYPA MONOMPOXQMH ANQNYMH ETAIPEIA
X. HELLENiIQ UPSTREAM KYTMAPIZZIAKOX KOAMNOX MONOIPOXQMH ANQNYMH ETAIPEIA
Xi. HELLENiIQ UPSTREAM IONIO MONOTPOZQIMNH ANQNYMH ETAIPEIA
Xii. HELLENiIQ UPSTREAM AYTIKA KPHTHXZ MONOIMPOXQIMH ANQNYMH ETAIPEIA
xiii. HELLENiIQ UPSTREAM NOTIOAYTIKA KPHTHX MONOTPOXZQMH ANQNYMH ETAIPEIA
Xiv. HELLENiIQ UPSTREAM NOTIA THX MEAOMNONNHXO0Y MONOTPOZQIMNH ANQNYMH ETAIPEIA
XV. HELLENiIQ UPSTREAM NOTIA KPHTHX | MONOTTPOZQIMH ANQNYMH ETAIPEIA
XVi. HELLENiIQ UPSTREAM NOTIA KPHTHX Il MONOMNPOXQIMH ANQNYMH ETAIPEIA

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (42) and (45)



HELLENiIQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA

v ™) rpron mov EAnée v 31 Askepppiov 2025

(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

>tnv Katdotaon ZuvoAikwy Elcodnudtwy cupmneplAauBdvovial €006a Tou TIPoKUTITOUV amnd TTwAACELS
Tou adopoulv umnpeaieg avdamtuing tng €peuvag kal mapaywyns udpoyovavOpdkwyv Kal Tapoxn
YEWAOYLIKWY, YEWPUOCLKWYV, YEWTPNTIKWYV KAL EV YEVEL SLOIKNTIKWY KAl cuvaduiv UTINPECLWY Kal TIPOBAeN
€006wv. Ta €Eoba mpokUmtouv Kupiwg amd urmnpeocieg umootAplEng avepwriivou Suvapikou,
TIANPODOPLKAG, TIAPOXAS UTIOSOMWYV UTTOAOYLOTWY Kal SIKTUwV Kat kéotog piobodooiag anoomnaopévou

TIPOCWTILKOU.

Mapoxn UTtNPECLWYV OE OUVSESEPEVEG EMILXELPHOELG

(MwAnoeL)
HELLENiIQ ENERGY HOLDINGS S.A.
HELLENiIQ ENERGY DIGITAL S.A.

Mapoxn UTtNPECLWYV OE OUVSESEUEVEG EMILXELPHOELG

(MwAnoeL)
EAAHNIKA KAYZIMA OPYKTEAAIA ABEE

Mapoxn UTINPECLWYV OE CUVEESEUEVEG EMILXELPHOELG

(MwARoeL)
EAAHNIKA NETPEAAIA MONOIMPOXQMH A.E
Etaipeieg opirou

HELLENiQ. ENERGY ZYMMETOXQN A.E.
Yninpeoieg Alolkntikng YmootAplEng
Evoikia

HELLENiIG.ENERGY DIGITAL MONOIP.A
Yninpeoieg Texvikr uttootAPLENS

EANHNIKA METPEAAIA MONOMPOXQMH A.E
Aardveg anoomacpévou TiPocwTTikou

Xpewoelg and cuvseSeEVEG ETILXELPNTELS
AyopEg kKauaipwy

Aartdveg anoomacpévou TiPocwTtikou
A\OLTIEG AYOPES UTINPECLWY

Xpnon mou éAnge tnv
31AskepBpiou 2025  31AskepBpiou 2024

56.507 939

- 531

56.507 1470
XpnRon mou éAnge tnv

31AekepBpiou 2025  31AekepPBpiou 2024

- 531

- 531

Katdnv
31AekepBpiou 2025  31AsksuBpiou 2024

153.650 146.0M
6.734.081 6.642.152
6.887.731 6.788.164
1.636.839 1.835.861

58.250 56.783
1.695.089 1.892.643

622.569 610.017

622.569 610.017

311.676 378.871

311.676 378.871

3.502 4.259

- 39.352
213.000 205.000
216.502 248.6M

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
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HELLENiQ UPSTREAM MONOITPOXQITH ANQNYMH ETAIPEIA
Xpnpoatoowkovoukéc Kataotaoels cvpoova pe to AIIXA
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(Ilood o Evpdd €KT0S €4V avapépeTtal SLapopeETIKG,)

Ytnv Katdotaon XpnuUatoolkovoulkAg ©€ong oupmeplAapyBdvovtal utéAolra Tou TpokUTitouv arnod
ayopES/MWARCELS ayabwyv Kal UTtNPECLWY Katd tn ouvrdn Asttoupyia tng emixeipnong.

Katatwnv
31AekepPpiou 2025  31AekepPpiou 2024
YTtéAoLro npog GUVEESEUEVEG ETILXELPHOELG
(MpopnOguUTEG Kat AOLTIEG UTIOXPEWTELS)
HELLENiIQ ENERGY ZYMMETOXQN A.E. 43197 14.229
43.197 14.229

YTOAoLTIo TtpOG OUVEESEUEVEG ETILXEIPHOELS
(Mpopn6guUTEG Kat AOLTIEG UTIOXPEWUTELS)

EAAHNIKA NETPEAAIA MONOMPOXQMH A.E 50.655 68.573
Etaipeieg opilou 429,502 104.874
480.157 173.447

Katdtnv

31AekepPpiou 2025  31AekepPpiou 2024
YniéAouro anod ouvSESEUEVEG ETILXELPHOELS
(MNeAdteg kat AoLéG anattoeLg)

HELLENiIQ ENERGY XYMMETOXQN A.E. 6.383 1.164
6.383 1164

EAAHNIKA METPEAAIA MONOMPOXQMH A.E 13.532 50.181
Etaipeieg opidou 2.577.042 1.836.011
2.590.574 1.886.191

H Etapeia €xet avayvwpioelt mpépPAseyn €06dou € 965.667 (2024: € 705.952) n omoia
ouprneptAapBdvetal ota maparndvw mood.

OL UTTOXPEWOELS TWV HLIOBWwoswy, BPaxumpdbeoues Kal LakpoTpdBeopes moooU € 141.339 (2024:
€28.507) adopouv untoxpewoelg pog tnv HELLENIGQ ENERGY Xuppetoxwyv A.E.

H Etaipeia Slokeital and ta péAn tou AlolkntikoU XupfBouAiou twv oTtoiwv oL apolBEg €xouv wg
akoAoubwg:

Xpnron nou éAn&e tnv
31AekepBpiou 2025  31AskeuBpiou 2024
AMOIBEGALY. 375.929 396.826
375.929 396.826

27.Teyovota HeTd TNV NUEPOMNVia .goAoyilopou

>ta téAn dePpouapiou 2026, €va onpavtikd YEWTIOALTIKO YEYovog eAafBe Xxwpa otn Méaon AvatoAr, pe
arnotéAeopa tnv avgnon twy nepldPePELaKWV eVIATEWY Kal tnS apeBatdtntag.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (44) and (45)
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Noyw twv augavopevwy YEWTIOALTIKWY evtdoswy, amnd tov Defpoudplo tou 2026, uttfipEe onuavtikn
augnon tng petaBAntdtntag tng ayopds evépyelag, Kabuwg kat SLIaKUUAVOELS OTLG TLUES TOU NAEKTPLOMOU,
ToU TeTpeAaiou kat tou puaikou agpiou. Avapévovtal au§nuéves TANBWPLOTIKES TILECELS, SLATApaxXES OTLg
TaykOouleG aAuoibeg edpoblaopou kal emiBpdduvon Tng OLKOVOLLKIAG avdmtugng.

H Etawpeia 6ev €xel dueon €ékBeon oe ouvbebeuéva pépn r/kal Pactkous TeAdteS ) TPoUNOeUTES 1
tpdrnedeg and tnv Anyeioa eptoxr. O avtikTutog Twy tapandvw YEYOVOTWY UTIOPEL va eTNPeAoEL TIg
LOKPOOLKOVOLKESG GUVONKES 0TN XWpPa Kal o€ 0AGKANpn tnv Eupwn, wotdoo o KAAdog tng ‘Epsguvag kal
Napaywyng uspoyovavOpdkwy v avapévetal va ennpeactel apvnukd.

Extég Twy mapandvw Kal autwy 1iou Adn €xouv avagdepOei otn Znueiwon 3.1, dev éAafav xwpa dAAa
onuavtikd yeyovota Hetd TNV nNUEpopnvia ooAoylwopoU kat Tpewv TN dnuooieuon  twv
XPNUATOOLKOVOULKWY Kataotdoswy tng Etalpeiag.

Znueiaaoeis eni twv Xpyuoatoowovouikav Kataotdoewv
Yelida (45) and (45)



